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Safe Harbor Statement
Thispresentationcontainsforward-looking statementswithin the meaningof the federal securitieslaw, includingstatementsregardingthe ŎƻƳǇŀƴȅΩǎ
unauditedpreliminaryfourth quarter 2017financialresults. Theseforward-lookingstatementsare necessarilyestimatesreflectingthe judgmentof the
ŎƻƳǇŀƴȅΩǎmanagementas of the date of this presentationand involve a number of risks and uncertaintiesthat could causeactual results to differ
materiallyfrom thosesuggestedby the forward-lookingstatements. All statements,other than statementsof historicalfact, arestatementsthat couldbe
deemed forward-looking statements. Someof these forward-looking statementsmay contain words like άōŜƭƛŜǾŜΣέάƳŀȅΣέάŎƻǳƭŘΣέάǿƻǳƭŘΣέάƳƛƎƘǘΣέ
άǇƻǎǎƛōƭŜΣέάǎƘƻǳƭŘΣέάŜȄǇŜŎǘΣέάƛƴǘŜƴŘΣέάǇƭŀƴΣέάŀƴǘƛŎƛǇŀǘŜΣέorάŎƻƴǘƛƴǳŜΣέthe negativeof thesewords,other terms of similarmeaningor they mayuse
future dates. No forward-lookingstatementcanbe guaranteedandactualresultsmaydiffer materiallyfrom thosewe project dependingupon a number
of factors. Thesefactorsinclude,amongother things,the following: the company'sability to executeits operatingplaneffectively; theŎƻƳǇŀƴȅΩǎability to
successfullyintegrate the CodmanNeurosurgerybusinessand other acquiredbusinesses; the company'sability to successfullysustainmanufacturing
operationsat full capacityat our PuertoRicofacility andthe restorationof infrastructureandother essentialservicesin PuertoRico; the company'sability
to manufactureand ship sufficient quantitiesof its productsto meet its customers'demands; the ability of third-party suppliersto supplyus with raw
materialsand finishedproducts; globalmacroeconomicand political conditions; the company'sability to manageits direct saleschannelseffectively; the
company'sability to maintain relationshipswith customersof acquiredentities and businesses; physicians'willingnessto adopt and third-party payors'
willingnessto provide or maintain reimbursementfor the company'srecently launched,planned and existing products; initiatives launchedby the
company'scompetitors; downwardpricingpressuresfrom customers; the company'sability to secureregulatoryapprovalfor productsin development; the
company'sability to remediatequality systemsviolations; fluctuationsinƘƻǎǇƛǘŀƭǎΩspendingfor capitalequipment; the company'sability to complywith
and obtain approvalsfor productsof human origin and comply with regulationsregardingproductscontainingmaterialsderived from animal sources;
difficulties in controllingexpenses,includingcoststo procureand manufactureour products; the impact of changesin managementor staff levels; the
impact of goodwill and intangible asset impairment chargesif future operating results of acquired businessesare significantlyless than the results
anticipated at the time of the acquisitions,the company'sability to leverageits existing selling organizationsand administrative infrastructure; the
company'sability to increaseproduct salesand grossmargins,and control non-product costs; theŎƻƳǇŀƴȅΩǎability to achieveanticipatedgrowth rates,
marginsand scaleand executeits strategygenerally; the amount and timing of acquisitionand integration-related costs; the geographicdistribution of
wherethe companygeneratesits taxableincome; the effect of legislationeffectinghealthcarereform in the UnitedStatesandinternationally; fluctuations
in foreign currencyexchangerates; the amount of bank borrowingsoutstandingand other factors influencingliquidity; and the economic,competitive,
governmental,technological,and other risk factorsand uncertaintiesidentified under the headingάwƛǎƪCŀŎǘƻǊǎέincludedin Item 1A of Integra'sAnnual
Report on Form 10-K for the year ended December31, 2016 and information contained in subsequentfilings with the Securitiesand Exchange
Commission. Theseforward-lookingstatementsare madeonly asof the date hereof,and the companyundertakesno obligationto updateor revisethe
forward-looking statements,whether as a result of new information, future events,or otherwise. All forward-lookingstatementsin this documentare
qualifiedin their entirety by this cautionarystatement.
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Non-GAAP Financial Measures
In addition to our GAAPresults, we provide organic revenues,adjusted earningsbefore interest, taxes, depreciation and amortization
("EBITDA"),adjusted net income, adjusted EPS,free cashflow and adjusted free cashflow conversion. Organicrevenuesconsistof total
revenuesexcludingthe effectsof currencyexchangerates,acquiredrevenuesandproduct discontinuances. AdjustedEBITDAconsistsof GAAP
net income from continuing operations,excluding: (i) depreciationand amortization, (ii) other income (expense),(iii) interest income and
expense,(iv) incometaxes,(v) and those operatingexpensesalsoexcludedfrom adjustednet income. Themeasureof adjustednet income
consistsof GAAPnet incomefrom continuingoperations,excluding: (i) globalenterpriseresourceplanning("ERP")implementationcharges; (ii)
structuraloptimizationcharges; (iii) certainemployeeseverancecharges; (iv) acquisition-relatedcharges; (v)convertibledebt noncashinterest;
(vi) intangibleassetamortizationexpense; (vii) discontinuedproduct lines charges; (viii) incometax impact from adjustments; (ix) Hurricane
related expensesand other items. TheadjustedEPSmeasureis calculatedby dividingadjustednet incomeattributable to diluted sharesby
diluted weighted averagesharesoutstanding. The measureof free cashflow consistsof GAAPnet cashprovided by continuing operating
activitiesfrom continuingoperationslesspurchasesof property andequipment. Theadjustedfree cashflow conversionmeasureis calculated
by dividingfree cashflow by adjustednet income.

TheCompanybelievesthat the presentationof the variousorganicrevenue,adjustedEBITDA,adjustednet income,adjustedEPS,free cash
flow, and free cashflow conversionmeasuresprovide important supplementalinformation to managementand investorsregardingfinancial
andbusinesstrendsrelatingto the Company'sfinancialconditionandresultsof operations.
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Company Overview

ÅFounded: 1989

ÅHeadquartered:Plainsboro, NJ

ÅTicker: IART (NASDAQ)

ÅTotal Employees: 4,400

ÅTwo Business Segments:

ÅCodman Specialty Surgical

VLeadership in Global Neurosurgery Market

ÅOrthopedics & Tissue Technologies

VLeadership in Regenerative Technologies

VExtremity Orthopedics Growth Opportunity

Diversified Medical Technology Company with Expanding Revenue and Margin Profile
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Integra 2018 ςBy the Numbers

of Organic 
Revenue Growth from 

New Product Introductions
(Long Term Target)

30%
~40%

2018E Guidance*

~4,400
Employees

~$5.5B 
Total Enterprise Value

Á Organic Growth ~5%
Á Adj. EBITDA 23% - 24% 
Á Adj. EPS Growth 22% - 27% 

Sales from 
Regenerative 

Technology 
Products

International Sales

65%

35%

Orthopedics & 
Tissue Technologies

Codman 
Specialty Surgical 

* 2018E Financial guidance provided Dec. 11, 2017 

25%+

~$1.47B
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Preliminary Fourth Quarter 2017 Financial Results

Q42017
Guidance*

January 8, 2018
Pre Announcement

Reported Revenuê $345- $355 million ~$365million

OrganicRevenue Growtĥ ~4% ~5.5%

Adjusted EPS Growth $0.53- $0.57 > $0.57

* Guidance as of Oct 26, 2017
^  Guidance implied based on full-year 2017 guidance and 9 Months 
of actual results

Final, Audited Fourth Quarter and Full Year 2017 Financial Results to be Reported in Late February 2018  
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$2.0B Revenue 
by 2022

Achieve Top 
Share Positions 

in Key 
Franchises

Consistent 
5% - 7% Organic 

Growth

30% EBITDA 
Margins by 

2022

Select Tuck-in 
Acquisitionto 
Build Relevant

Scale

LƴǘŜƎǊŀΩǎ CƛǾŜ-Year Goals



8

Above Market Five-Year Revenue Growth

Market Opportunities in Both Business Segments Lead to Sustainable Above-Market Organic Growth

2017E 2018E 2022E
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$2.0B

$1.46-1.48B

>$1.175B

Sustaining Market 
Leadership & Growth:

Global Channel Expansion 

New Products & Registrations: 
CUSA, ES Generator, VersaTru, 

ICP Express

Expanding Into New Markets & 
Investing in Growth:

Channel Expansion & Focus

New Products: Tissue Tech, Ankle

Medical Education & Training, 
Clinical Studies

Codman Specialty Surgical Orthopedics & Tissue Tech

Organic Growth:
3% - 5%

Organic Growth:
9% - 12%

International

High-SingleDigit Growth
International Market Registrations (Japan, China & EU) 
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C
S

S
Business & Market Composition 

2016 
Business Mix

2018E 
Business Mix

Business Select
Markets

U.S. Extremity 
Orthopedics

Regenerative 
Skin & Wound

Neurosurgery

Precision Tools & 
Instruments

International   
Business

O
T

T

11%

25%

37%

27%

23%

7%

29%

46%

18%

30%

Total Revenue $992M $1.47B RegenerativeTechnologies 
Leveraged

Good Mix of Stable and 
High Growth Markets

Ankle Arthroplasty ~16% Growth
Shoulder Market ~7% Growth

Outpatient Wound 10-12% Growth
Reconstructive Surgery ~10% Growth

Neurosurgery US 3-5% Growth
Neurosurgery Asia 6-8%

Specialty Instruments ~3% Growth
General Surgery 2-3% 

Asia 8-12%
EMEA 3-5%



10

Codman Specialty Surgical ςAt a Glance

International Sales
35%

Leading Global 
Portfolio for 

Neurosurgery

#1 Market 
Leading Brands   14

Largest Direct 
Neurosurgery Salesforce#1

+30% US Sales
+50% OUS Sales 

Advanced Energy

ICP

Hydrocephalus

Channel Expansion

New Product Introductions & 
Global Registrations

GROWTHDRIVERS

Dural Access 
& Repair

Precision Tools 
& Instruments

CSF 
Management

Neuro 
Monitoring

Advanced 
Energy

~$1B 
2017E1

$3.5B 
Addressable Market

Opportunities

12017 Revenue Guidance based on Pro Forma Revenue guidance midpoint.
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Codman Specialty Surgical Franchise View 

DuraGenMayfield

CRW

Specialty Instruments

General Instruments

Lighting

DuraGen

DuraSeal

CUSA (Ablation) EVDs

Licox

CRAK Kits

F-R Shunts

DuraFORM-OUS

Perforators

Strips/Patties

Electrosurgery

VersaTru

ICP Express

DirectLink

Hakim

Certas Plus

Bactiseal

Fixed Shunts

Precision Tools 
& Instruments

~30%*

Dural Access & 
Repair

~30%*

Advanced 
Energy

~15%*

Neuro 
Monitoring

~10%*

CSF 
Management

~15%*

*Estimated % of total division revenue
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Regenerative Tissue
Technologies

13%
of Sales in 

International 
Markets

$6B
Addressable   

Market
Opportunities

New Product Introductions
Line Extensions

$464M
2017E Revenue Guidance

Extremities

U.S. Channel Investment 
& Expansion

ÅFrom 2 to 4 Dedicated Sales 
Channels
ÅAddition of Specialists at Key 

Call Points
ÅIncreased Focus and Access to 

Drive Double-Digit Growth

Position in:

ÅBurns

ÅSkin Substitutes

ÅMedical Grade Honey Wound Care

ÅTotal Contact Casting

Orthopedics & Tissue Technologies ςAt a Glance

#1


