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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
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ITEM 8.01. OTHER ITEMS.

On October 25, 2016, the Board of Directors authorized the Company to repurchase up to $150 million of the Company’s common stock. The program allows
the Company to repurchase its shares opportunistically from time to time. The repurchase authorization expires in December 2018. Purchases may be effected
through one or more open market transactions, privately negotiated transactions, transactions structured through investment banking institutions, or a
combination of the foregoing. This stock repurchase authorization replaces the previous $75 million stock repurchase authorization, approved by the Board of
Directors in 2014.
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