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Safe Harbor Statement

This presentation contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995 that involve risks and uncertainties and reflect the Company's judgment as of the
date of this release. All statements, other than statements of historical fact, are statements that could be deemed forward-looking statements. Some of these forward-looking statements may contain words like
“will,” “believe,” “may,” “could,” “would,” “might,” “possible,” “should,” “expect,” “intend,” "forecast," "guidance," “plan,” “anticipate,” “deliver,” “target,” or “continue,” the negative of these words, other terms
of similar meaning or they may use future dates. Forward-looking statements contained in this news release include, but are not limited to, statements concerning future financial performance, including
projections for revenues, expected revenue growth (both reported and organic), GAAP and adjusted net income, GAAP and adjusted earnings per diluted share, non-GAAP adjustments such as divestiture,
acquisition and integration-related charges, intangible asset amortization, structural optimization charges, EU Medical Device Regulation-related charges, and income tax expense (benefit) related to non-GAAP
adjustments and other items, expectations and plans with respect to strategic initiatives and product development and Integra's ability to execute on its capital return plans. It is important to note that the
Company’s goals and expectations are not predictions of actual performance. Such forward-looking statements involve risks and uncertainties that could cause actual results to differ materially from predicted or
expected results. Such risks and uncertainties include, but are not limited, to the following: the ongoing and possible future effects of global challenges, including macroeconomic uncertainties, inflation, supply
chain disruptions, trade regulation and tariffs, other economic disruptions and U.S. and global recession concerns, on the Company’s customers and on the Company’s business, financial condition, results of
operations and cash flows; the Company's ability to execute its operating plan effectively; the Company’s ability to successfully integrate acquired businesses; the Company’s ability to achieve sales growth in a
timely fashion; the Company's ability to manufacture and ship sufficient quantities of its products to meet its customers' demands; the ability of third-party suppliers to supply us with raw materials and finished
products; the scope, duration and effect of additional U.S. and international governmental, regulatory, fiscal, monetary and public health responses to the COVID-19 pandemic and any future public health crises;
global macroeconomic and political conditions, including the war in Ukraine; the Company's ability to manage its direct sales channels effectively; the sales performance of third-party distributors on whom the
Company relies to generate revenue for certain products and geographic regions; the Company's ability to access and maintain relationships with customers of acquired entities and businesses; physicians'
willingness to adopt and third-party payors' willingness to provide or maintain reimbursement for the Company's recently launched, planned and existing products; initiatives launched by the Company's
competitors; downward pricing pressures from customers; the Company's ability to secure regulatory approval for products in development; the Company's ability to remediate quality systems violations;
fluctuations in hospitals' spending for capital equipment; the Company's ability to comply with and obtain approvals for products of human origin and comply with regulations regarding products containing
materials derived from animal sources; difficulties in controlling expenses, including costs to procure and manufacture our products; the impact of changes in management or staff levels; the impact of goodwill
and intangible asset impairment charges if future operating results of acquired businesses are significantly less than the results anticipated at the time of the acquisitions, the Company's ability to leverage its
existing selling organizations and administrative infrastructure; the Company's ability to increase product sales and gross margins, and control non-product costs; the Company’s ability to achieve anticipated
growth rates, margins and scale and execute its strategy generally; the amount and timing of divestiture, acquisition and integration-related costs; the geographic distribution of where the Company generates its
taxable income; new U.S. and foreign government laws and regulations, and changes in existing laws, regulations and enforcement guidance, which affect areas of our operations including, but not limited to,
those affecting the health care industry, including the EU Medical Devices Regulation; fluctuations in foreign currency exchange rates; the amount of our bank borrowings outstanding and other factors influencing
liquidity; and the economic, competitive, governmental, technological, and other risk factors and uncertainties identified under the heading “Risk Factors” included in Item 1A of Integra's Annual Report on Form
10-K for the year ended December 31, 2022 to be filed with the Securities and Exchange Commission.

These forward-looking statements are made only as of the date hereof, and the Company undertakes no obligation to update or revise the forward-looking statements, whether as a result of new information,
future events, or otherwise.
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Non-GAAP Financial Measures

In addition to our GAAP results, we provide certain non-GAAP measures, including organic revenues, adjusted earnings before interest, taxes, depreciation and 
amortization ("EBITDA"), adjusted net income, adjusted earnings per diluted share, adjusted gross margin, free cash flow and adjusted free cash flow conversion. Organic 
revenues consist of total revenues excluding the effects of currency exchange rates, revenues from current-period acquisitions and product divestitures and 
discontinuances. Adjusted EBITDA consists of GAAP net income excluding: (i) depreciation and amortization; (ii) other income (expense); (iii) interest income and expense; 
(iv) income tax expense (benefit); and (v) those operating expenses also excluded from adjusted net income. The measure of adjusted net income consists of GAAP net 
income, excluding: (i) structural optimization charges; (ii) divestiture, acquisition and integration-related charges; (iii) EU Medical Device Regulation-related charges; (iv) 
intangible asset amortization expense; and (v) income tax impact from adjustments. The adjusted earnings per diluted share measure is calculated by dividing adjusted net 
income attributable to diluted shares by diluted weighted average shares outstanding. Adjusted gross profit consists of GAAP gross profit adjusted for: (i) structural 
optimization charges; (ii) divestiture, acquisition and integration-related charges; (iii) discontinued product lines charges; (iv) EU Medical Device Regulation-related charges; 
and (v) intangible asset amortization expense. The measure of adjusted gross margin is calculated by dividing adjusted gross profit by total revenues. The measure of free 
cash flow consists of GAAP net cash provided by operating activities less purchases of property and equipment. The adjusted free cash flow conversion measure is 
calculated by dividing free cash flow by adjusted net income.

Reconciliations of GAAP revenues to organic revenues, GAAP adjusted net income to adjusted EBITDA and adjusted net income, GAAP earnings per diluted share to 
adjusted earnings per diluted share, and GAAP gross margin to adjusted gross margin all for the quarters and full years ended December 31, 2022 and 2021, and the free 
cash flow and adjusted free cash flow conversion for the quarters and full years ended December 31, 2022 and 2021, appear in the financial tables in this presentation.

The Company believes that the presentation of organic revenues and the other non-GAAP measures provide important supplemental information to management and 
investors regarding financial and business trends relating to the Company's financial condition and results of operations. For further information regarding why Integra 
believes that these non-GAAP financial measures provide useful information to investors, the specific manner in which management uses these measures, and some of the 
limitations associated with the use of these measures, please refer to the Company's Current Report on Form 8-K regarding this presentation filed today with the Securities 
and Exchange Commission. This Current Report on Form 8-K is available on the SEC's website at www.sec.gov or on our website at www.integralife.com.
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2022 Progress on Strategic Priorities

Expanded our portfolio and strengthened capabilities to catalyze future growth
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Advanced our strategic path 

 Extended the CUSA® Clarity portfolio 
with launch of laparoscopic and bone tip
 Launched Aurora® Evacuator plus 

coagulation in the U.S. 
 Launched disposable instrument offering

Outsourced and automated select back-office 
activities

Appointed first chief digital officer, and first EVP 
International outside U.S

Strengthened leadership in strategic marketing, 
manufacturing and quality organizations

Stepped up talent development and career 
management mechanisms

Developed sustainability baseline and strategy 
and published inaugural ESG report

Reinforced our culture

.

Completed ACell portfolio 
integration

Divested non-core traditional 
wound care business

Closed a high-cost 
manufacturing facility in France

Strengthened our capabilitiesAdvanced along our strategic path Strengthened our capabilities

 U.S. launch of NeuraGen® 3D 
 International extension of Certas® 

Plus valve line 
 Entered into distribution 

agreement for Neutus external 
ventricular drain (EVD) in China 

Completed strategic roadmap 
and M&A gameboard, including 
plans for international 
expansion

Acquired DuraSorb® in Q4

Product/market launches
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2022 Full Year Financial Highlights 

Organic

Note: Organic growth; Adj EBITDA and Adj EPS are non-GAAP financial measure.

Revenue & Growth

Adj. EBITDA margin

26.4%   +40bps vs. 2021

Adj. EPS

$3.36    +5.7% vs. 2021

Operating Cash Flow

$264M and 79% FCF Conversion

Reported

+4.2% vs. 2021; 
+4.7% vs. 2021 ex. CereLink®        

+1.0% vs. 2021

FY Revenue (in $M)

Resilient revenue growth despite supply and CereLink challenges; Adj. EPS exceeded original guidance
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$1,558
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• Procedures approaching pre-Covid levels

• US CSS – Neurosurgery and Instrument demand 
recovery, partially offset by supply challenges and 
CereLink recall

• US TT – Broad growth in Wound Reconstruction incl.
double-digit growth in ACell portfolio, partially offset by 
expected normalization in Private Label

• International – Growth in Japan, China, indirect markets

2022 Q4 Total Revenue

Top Line recovery tempered by supply challenges, Private Label normalization, and CereLink recall
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Revenue & Growth

Organic

Reported

+2.9% vs. 2021; 
+4.0% vs. 2021 ex. CereLink        

-1.8% vs. 2021

Q4 Revenue (in $M)

$406
$398
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Codman Specialty Surgical Q4 Revenue

Neurosurgery market recovery offset by CereLink recall and supply challenges

8
1Q4’22 excludes $1.7M related to discontinued and divested products and ($10.2M) in foreign exchange; 
2Percentages based on organic revenue, Commentary represents organic performance, Comparisons are to prior year

Revenues Q4’22 Q4’21 Growth

Reported $264.6M $270.7M (2.2%)

Organic1 $273.0M $268.2M 1.8%
Q4 2022

Revenue Composition

Instruments
22%

Neurosurgery
78%

IART Q4 2022 Earnings Presentation

Q4 2022 Growth and Performance Drivers2

Neurosurgery Instruments International

1.7% 2.2% Low single-digits

• Neurosurgery – Low double-digit growth in CSF management driven by programmable 
valves; Low single-digit growth in advanced energy driven by capital and disposables; 
low to mid single-digit decline in dural access and repair and neuro monitoring driven by 
supply constraints and the CereLink recall

• Instruments – Q4 and full year in line with low single-digit growth expectations

• International – Mid single-digit growth in Japan and China and indirect markets



Tissue Technologies Q4 Revenue

Strong Wound Reconstruction growth partially offset by the expected normalization in Private Label

9
1 Q4’21 reported revenue includes TWC
2Q4’22 excludes $0.5M of acquired SIA revenues and ($1.1M) in foreign exchange; 
3Percentages based on organic revenue, Commentary represents organic performance, Comparisons are to prior year

Revenues Q4’22 Q4’21 Growth

Reported1 $133.4M $134.9M (1.1%)

Organic2 $134.0M $127.5M 5.0%

Q4 2022 Growth and Performance Drivers3

Wound Reconstruction Private Label International

8.2% (4.2%) Low single-digits

• Wound Reconstruction – Growth led by Integra Skin, amniotics, PriMatrix® and double-
digit growth in MicroMatrix® and Cytal®

• Private Label – Low mid single-digit decline (as expected) driven by normalization of 
partners’ inventory levels 

• International – Driven by MicroMatrix®, Integra Skin and PriMatrix® in EMEA

Q4 2022
Revenue Composition

Private 
Label
23%

Wound 
Reconstruction

77%
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Q4 2022 Full-Year 2022

Adj. Gross Profit Adj. EBITDA Adj. EPS Adj. Gross Profit Adj. EBITDA Adj. EPS

(50bps) Margin +160bps Margin +11.9% (50bps) Margin +40bps Margin +5.7%

• Adj. gross margin lower YoY driven by unfavorable product mix, supply challenges, CereLink recall and inflationary cost pressure
• Adj. EBITDA margin expansion YoY due to OPEX management/redeployment, offsetting gross margin pressures and strategic investments 
• Adj. EPS growth YoY reflects benefit from EBITDA growth, interest income and Q1 2022 share repurchase 

2022 Q4 and Full Year Financial Results ($M except per share data)

Improved profitability overcame FX headwinds and gross margin pressures
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Balance Sheet and Cash Flow Performance
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Summary Balance Sheet ($M) 12/31/21 12/31/22

Cash and Cash Equivalents $513 $457

Total Debt $1,563 $1,455

Net Debt $1,050 $998

Available Credit $1,267 $1,299

Total Available Liquidity $1,780 $1,756

Consolidated Total Leverage 
Ratio 2.3x 2.2x

Operating Cash Flow, Free Cash Flow ($M) & Adj. FCF Conversion (%)

FCF
Capex

Strong cash flow enabled debt repayment, share repurchases and M&A 

Adj. FCF Conversion

58.0% 89.9% 97.3% 79.1% 
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$312.4

$264.5



2023 Outlook - Key Drivers
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Revenue growth acceleration and improved profitability fuel strategic growth investments 

• Procedures near pre-
COVID levels

• Commercial capacity
• Gradual supply recovery
• Relaunch of CereLink by 

the end of Q2’23
• New product adoption

• Favorable product mix
• Price capture
• Manufacturing efficiencies
• Benefit from ‘22 structural 

efficiency projects
• Continued G&A leverage

• SurgiMend® and DuraSorb
PMAs 

• New products
• R&D / Clinical evidence
• International expansion
• Digital pilots

Revenue Growth 
Acceleration 

Strengthened 
Margin Accretion 

Stepped Up 
Growth Investments



Full Year 2023 Outlook

2023 fueled by organic growth acceleration, including supply recovery and CereLink relaunch

13 Note: Organic growth and adj. EPS are non-GAAP financial measures. 2023 adj. EPS includes impact of Accelerated Share Repurchase

1H / 2H Overview

• Revenue: $1,602M-$1,620M

• Adj EPS $3.43 - $3.51

IART Q4 2022 Earnings Presentation

~($6)

$1,558

4.0% - 5.2%
~$9

$1,602 - $1,620
~($20)

1H 2H

~3%*

~6%*

FY 2023 Reported Revenue Guidance Bridge ($M)

• Reported Growth +2.9% to +4.0%

• Organic Growth +4.0% to +5.2%

1H / 2H  organic growth profile drivers

• Gradual supply recovery
• Private Label normalization post 1H’22 

performance
• CereLink relaunch timing
• China recovery post-COVID

* Implied 1H and 2H at mid-point of guidance



Q1 2023 Outlook

Q1 Guidance reflects solid demand recovery partially offset by timing items 

14 Note: Organic growth and adj. EPS are non-GAAP financial measures. 2023 adj. EPS includes impact of Accelerated Share RepurchaseIART Q4 2022 Earnings Presentation

2.0% - 3.5% ~$2

$377

~($8)

$370 - $376~($8)

Q1 2023 Reported Revenue Guidance Bridge ($M)

• Revenue: $370M-$376M

• Adj EPS $0.72 - $0.76

• Reported Growth -1.5% to ~flat

• Organic Growth +2.0% to +3.5%



Innovate for 
outcomes

Grow 
international

Broaden care 
pathway 
impact

Drive operations 
and customer 

excellence

Cultivate a high-
performance 

culture

Growth Drivers Enablers

Strategic Pillars - Driving an integrated growth strategy
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Conclusion
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 Accelerating revenue growth and investing in growth catalysts in 2023
• Increasing organic growth through continued demand recovery, supply recovery and new product growth
• Higher than normal sequential revenue ramp driven by ‘22 profile
• Strong gross margin accretion, partially offset by key growth reinvestments, yields tempered Adj. EPS growth
• Returning value to shareholders through $150M share repurchase

 Delivered strong 2022 Financial results while advancing our strategy
• Recovering markets and resilient demand for our technologies and strong brands
• Exceeded profit commitments through OPEX restructuring and efficiency projects while investing in strategic 

initiatives and critical capabilities
• Effective use of cash for strategic M&A and $125M share repurchase

 Building toward long-term business performance
• Positioned to achieve 5-7% organic growth and margin expansion targets
• Strengthening core capabilities, operational resilience and efficiency
• Leveraging our strong balance sheet and financial discipline to fuel growth and return value to shareholders



Appendix
Non-GAAP Reconciliations



% of Revenues Q4 2022 Q4 2021 Change FY 2022 FY 2021 Change

Total Revenues $398.0 $405.5 (1.8%) $1,557.7 $1,542.4 1.0%

Gross Margin 62.8% 61.5% +130BPS 62.3% 61.2% +110BPS

Adj. Gross Margin(1) 66.3% 66.8% -50BPS 67.2% 67.7% -50BPS

Net Income $52.9 $45.4 16.7% $180.6 $169.1 6.8%

Adj. Net Income(1) $78.8 $72.2 9.2% $280.9 $271.7 3.4%

Adj. EBITDA Margin(1) 27.6% 26.0% +160BPS 26.4% 26.0% +40BPS

Diluted Shares Out (M) 83.6 85.8 (2.6%) 83.5 85.5 (2.3%)

Earnings per Share $0.63 $0.53 18.9% $2.16 $1.98 9.1%

Adj. Earnings per Share(1) $0.94 $0.84 11.9% $3.36 $3.18 5.7%

Fourth Quarter and FY 2022 Financial Results

(1) These are non-GAAP financial measures. Please see the slides appearing below for a reconciliation to the nearest GAAP measure.
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Note: Numbers may not add due to rounding


2022 P&Ls

				Q4 2022

																		*when pasting YTD, beware of hidden rows on Flux to match the format 

						QTD												YTD

						Reported		Adjustments		subtotal		Intangible amortization		Adjusted				Reported		 		subtotal		Intangible 
amortization		Adjusted



		Sales				$   384,303				$   384,303				$   384,303				$   1,506,794				$   1,506,794				$   1,506,794

		Product related royalties				13,719				13,719				13,719				50,872				50,872				50,872

		Total other revenue				-				-				-				-				-				-

		Total revenue				398,022				398,022				398,022				1,557,666				1,557,666				1,557,666



		Gross Margin $				250,085		(2,137)		247,948		16,089		264,037				970,311		11,722		982,033		64,413		1,046,447

		Gross margin (% of total revenue)				62.8%				62.3%				66.3%				62.3%				63.0%				67.2%

		Operating expenses:

				Cost of product revenue		147,937		2,137		150,074		(16,089)		133,985				587,355		(11,722)		575,633		(64,413)		511,219

				Research and development		26,783		(6,354)		20,429				20,429		6.7%		101,193		(21,882)		79,311				79,311		6.5%

				In-process research and development		-				-				-				-				-				-

				Sales and marketing		89,760				89,760				89,760		38.2%		376,415				376,415				376,415		39.6%

				General and administrative		62,159		(8,144)		54,015				54,015		36.1%		239,901		(20,584)		219,317				219,317		38.2%

				Amortization		3,543				3,543		(3,543)		-				13,882				13,882		(13,882)		-

				Goodwill Impairment Charge		-		-		-		-		-				-		- 0		-		-		-

		Total costs and expenses				330,182		(12,361)		317,821		(19,632)		298,189				1,318,746		(54,188)		1,264,558		(78,295)		1,186,262



		Operating income				67,840		12,361		80,201		19,632		99,833				238,920		54,188		293,108		78,295		371,404

		Operating margin (% of total revenue)				17.0%				20.1%				25.1%				15.3%				18.8%				23.8%

		Interest expense				(12,894)				(12,894)				(12,894)				(49,594)				(49,594)				(49,594)

		Interest income				5,311				5,311				5,311				11,917				11,917				11,917

		Other income (expense)				3,951		(1,013)		2,938		-		2,938				12,651		(4,818)		7,833		-		7,833



		Income before taxes				64,208		11,348		75,556		19,632		95,188				213,894		49,370		263,264		78,295		341,560

		Income tax expense (benefit)				11,262		(233)		11,029		5,325		16,353				33,344		10,263		43,607		17,086		60,693

		Effective tax rate				17.5%		(2.1%)		14.6%		27.1%		17.2%				15.6%		20.8%		16.6%		21.8%		17.8%

		Net income				52,946		11,581		64,527		14,308		78,835				180,550		39,108		219,658		61,209		280,867



		Weighted average shares outstanding

				Basic		83,122								83,122				82,997								82,997

				Diluted		83,568								83,568				83,516		0		83,516				83,516

		Net income per share

				Basic		$   0.64								$   0.95				$   2.18								$   3.38

				Diluted		$   0.63								$   0.94				$   2.16								$   3.36





		EBITDA

				Operating Income		67,840		12,361		80,201								238,920		54,188		293,108

				Depreciation		9,863		(2)		9,861								40,003		(60)		39,943

				Intangible Amortization		19,632				19,632								78,295		-		78,295

				EBITDA		97,335		12,358		109,693		27.6%		Adj EBITDA Margin				357,218		54,128		411,346		26.4%		Adj EBITDA Margin

				stock-based compensation						5,731												24,660

				EBITDA ex stock-based compensation						115,424		29.0%										436,006		28.0%









2022 Special Charges

				Q4 2022



				SPECIAL CHARGE SUMMARY BY CATEGORY				Jan		Feb		Mar		Qtr1		Apr		May		June		Qtr2		Jul		Aug		Sep		Qtr3		Oct		Nov		Dec		Qtr4		YTD



		Adjusted
GM tab		COGS		Global ERP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				COGS		Acquisition Related		71,139		31,630		751,652		854,421		(477,923)		127,312		243,065		(107,546)		30,916		82,892		62,984		176,792		31,711		109,502		477,753		618,966		1,542,632

				COGS		Employee Termination Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				COGS		Facility Optimization		901,066		740,429		1,290,152		2,931,647		917,459		1,774,671		1,360,312		4,052,441		768,336		941,303		1,055,165		2,764,804		1,071,906		(8,016,481)		2,749,797		(4,194,777)		5,554,115

				COGS		COVID-19 Related		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				COGS		Discontinued Product Lines		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				COGS		EU Medical Device Regulation		(14,423)		332,169		426,281		744,026		336,923		408,881		439,923		1,185,727		328,745		436,945		491,168		1,256,858		419,562		587,998		431,343		1,438,903		4,625,515

						Total COGS		957,781		1,104,228		2,468,086		4,530,095		776,458		2,310,864		2,043,300		5,130,622		1,127,998		1,461,139		1,609,316		4,198,453		1,523,180		(7,318,981)		3,658,894		(2,136,908)		11,722,262







		Adjusted
SG&A tab		G&A		Global ERP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		Acquisition Related		394,151		709,218		973,761		2,077,130		426,216		406,766		(4,758,228)		(3,925,246)		833,429		(192,731)		(12,791,970)		(12,151,272)		1,002,944		809,911		(1,192,495)		620,360		(13,379,028)

				G&A		Employee Termination Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		Facility Optimization		635,428		756,780		1,902,124		3,294,332		490,660		1,741,918		1,815,490		4,048,068		868,911		522,126		5,965,038		7,356,075		1,093,636		592,385		983,181		2,669,201		17,367,677

				G&A		COVID-19 Related		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		Discontinued Product Lines		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		Litigation Matters		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		EU Medical Device Regulation		1,089,457		912,244		1,529,325		3,531,027		999,498		1,493,422		45,347		2,538,267		1,725,606		1,602,634		2,343,723		5,671,963		1,489,865		1,980,174		1,384,463		4,854,502		16,595,759

						Total G&A		2,119,037		2,378,242		4,405,211		8,902,489		1,916,374		3,642,106		(2,897,390)		2,661,089		3,427,946		1,932,030		(4,483,209)		876,766		3,586,445		3,382,470		1,175,149		8,144,064		20,584,408







		Adjusted 
EBITDA/EPS tab		Total		Global ERP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		Acquisition Related		(11,908)		399,969		185,594		573,655		(663,874)		110,719		(5,731,140)		(6,284,295)		720,684		(1,225,611)		(13,336,944)		(13,841,871)		137,389		1,251,610		(685,340)		703,659		(18,848,851)

				Total		Convertible Debt Non-cash Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		Facility Optimization		1,563,122		1,517,248		3,239,600		6,319,970		1,445,044		3,539,062		3,188,456		8,172,561		1,648,631		1,442,565		7,021,039		10,112,235		2,170,117		(7,419,155)		3,716,332		(1,532,705)		23,072,060

				Total		Expenses related to debt refinancing		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		Discontinued Product Lines		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		COVID-19 Related		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		Litigation matters		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		EU Medical Device Regulation		2,277,337		2,799,806		4,435,536		9,512,679		3,296,269		4,051,968		2,901,020		10,249,257		4,329,587		3,936,085		4,942,405		13,208,077		3,859,811		4,996,799		3,320,648		12,177,258		45,147,272

				Total		Grand Total		3,828,550		4,717,023		7,860,730		16,406,304		4,077,439		7,701,749		358,336		12,137,524		6,698,902		4,153,039		(1,373,500)		9,478,441		6,167,317		(1,170,746)		6,351,641		11,348,212		49,370,480









PY P&Ls

				Q4 2021

																		*when pasting YTD, beware of hidden rows on Flux to match the format 

						QTD												YTD

						Reported		Adjustments		subtotal		Intangible amortization		Adjusted				Reported		Adjustments		subtotal		Intangible
 amortization		Adjusted



		Sales				$   392,421				$   392,421				$   392,421				$   1,492,213				$   1,492,213				$   1,492,213

		Product related royalties				13,103				13,103				13,103				50,235				50,235				50,235

		Total other revenue				-				-				-				-				-				-

		Total revenue				405,524				405,524				405,524				1,542,448				1,542,448				1,542,448



		Gross Margin $				249,274		5,577		254,851		16,229		271,080				944,640		32,334		976,974		66,525		1,043,498

		Gross margin (% of total revenue)				61.5%				62.8%				66.8%				61.2%				63.3%				67.7%

		Operating expenses:

				Cost of product revenue		156,250		(5,577)		150,673		(16,229)		134,444				597,808		(32,334)		565,474		(66,525)		498,950

				Research and development		24,725		(4,347)		20,378				20,378		6.1%		93,051		(17,487)		75,564				75,564		6.0%

				In-process research and development		-				-				-				-				-				-

				Sales and marketing		100,158				100,158				100,158		40.0%		368,964				368,964				368,964		41.3%

				General and administrative		62,092		(6,570)		55,522				55,522		38.4%		268,481		(31,013)		237,468				237,468		39.3%

				Amortization		4,076				4,076		(4,076)		-				16,914				16,914		(16,914)		-

				Goodwill Impairment Charge		-		-		-		-		-				-		- 0		-		-		-

		Total costs and expenses				347,301		(16,493)		330,808		(20,305)		310,502				1,345,218		(80,833)		1,264,385		(83,439)		1,180,946



		Operating income				58,223		16,493		74,716		20,305		95,022				197,230		80,833		278,063		83,439		361,502

		Operating margin (% of total revenue)				14.4%				18.4%				23.4%				12.8%				18.0%				23.4%

		Interest expense				(12,125)				(12,125)				(12,125)				(50,395)				(50,395)				(50,395)

		Interest income				1,439				1,439				1,439				6,737				6,737				6,737

		Other income (expense)				4,250		(1,130)		3,120		-		3,120				61,105		(47,408)		13,697		-		13,697



		Income before taxes				51,787		15,363		67,150		20,305		87,455				214,677		33,425		248,102		83,439		331,541

		Income tax expense (benefit)				6,403		4,136		10,539		4,742		15,280				45,602		(4,190)		41,412		18,416		59,828

		Effective tax rate				12.4%		26.9%		15.7%		23.4%		17.5%				21.2%		(12.5%)		16.7%		22.1%		18.0%

		Net income				45,384		11,227		56,611		15,564		72,175				169,075		37,615		206,690		65,022		271,712



		Weighted average shares outstanding

				Basic		84,853								84,853				84,698								84,698

				Diluted		85,780								85,780				85,485				85,485				85,485

		Net income per share

				Basic		$   0.53								$   0.85				$   2.00								$   3.21

				Diluted		$   0.53								$   0.84				$   1.98								$   3.18





		EBITDA

				Operating Income		58,223		16,493		74,716								197,230		80,833		278,063

				Depreciation		10,441		(54)		10,387								39,152		(1)		39,151

				Intangible Amortization		20,305				20,305								83,439		-		83,439

				EBITDA		88,970		16,439		105,409		26.0%		Adj EBITDA Margin				319,821		80,832		400,653		26.0%		Adj EBITDA Margin

				stock-based compensation						6,432												36,210

				EBITDA ex stock-based compensation						111,841		27.6%										436,863		28.3%









PY Special Charges

				Q4 2021



				SPECIAL CHARGE SUMMARY BY CATEGORY				Jan		Feb		Mar		Qtr1		Apr		May		June		Qtr2		Jul		Aug		Sep		Qtr3		Oct		Nov		Dec		Qtr4		YTD



		Adjusted
GM tab		COGS		Global ERP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				COGS		Acquisition Related		103,597		1,363,039		6,579,993		8,046,630		3,003,147		1,873,417		2,839,270		7,715,834		513,595		558,362		882,006		1,953,963		131,426		263,926		1,521,676		1,917,028		19,633,455

				COGS		Employee Termination Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				COGS		Facility Optimization		441,001		789,778		604,416		1,835,194		431,378		509,303		404,014		1,344,695		502,549		450,880		2,016,621		2,970,050		689,438		769,187		1,161,553		2,620,178		8,770,117

				COGS		COVID-19 Related		1,329		(1,329)		- 0		(0)		- 0		- 0		- 0		- 0		(51)		- 0		- 0		(51)		- 0		- 0		- 0		- 0		(51)

				COGS		Discontinued Product Lines		10,436		6,318		16,511		33,265		219,640		54,199		29,611		303,450		2,012		2,865		18,028		22,905		- 0		- 0		17,287		17,287		376,907

				COGS		EU Medical Device Regulation		83,019		90,174		90,920		264,113		211,278		367,991		780,041		1,359,310		329,558		(120,480)		698,158		907,235		(37,052)		320,252		739,274		1,022,474		3,553,132

						Total COGS		639,382		2,247,980		7,291,841		10,179,203		3,865,443		2,804,910		4,052,937		10,723,289		1,347,662		891,627		3,614,812		5,854,102		783,812		1,353,365		3,439,790		5,576,967		32,333,561







		Adjusted
SG&A tab		G&A		Global ERP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		Acquisition Related		7,244,612		692,389		(100,259)		7,836,742		1,753,633		1,523,971		883,463		4,161,067		2,791,339		1,471,091		(2,095,992)		2,166,439		582,491		580,711		(567,955)		595,247		14,759,495

				G&A		Employee Termination Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		Facility Optimization		366,221		702,160		503,098		1,571,479		862,440		77,978		446,071		1,386,489		677,498		927,307		629,779		2,234,583		895,281		513,921		1,150,248		2,559,450		7,752,001

				G&A		COVID-19 Related		96,703		(68,494)		(28,359)		(149)		49		(1,433)		- 0		(1,384)		- 0		- 0		- 0		- 0		- 0		- 0		4,594		4,594		3,061

				G&A		Discontinued Product Lines		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		Litigation Matters		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		EU Medical Device Regulation		(91,589)		945,778		1,232,205		2,086,394		315,541		172,714		528,820		1,017,075		647,819		598,510		738,177		1,984,506		871,477		1,755,781		782,989		3,410,247		8,498,222

						Total G&A		7,615,947		2,271,834		1,606,685		11,494,466		2,931,664		1,773,229		1,858,353		6,563,246		4,116,656		2,996,908		(728,036)		6,385,528		2,349,248		2,850,413		1,369,877		6,569,539		31,012,779







		Adjusted 
EBITDA/EPS tab		Total		Global ERP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		Acquisition Related		(35,108,647)		1,287,164		6,819,634		(27,001,849)		4,420,823		2,995,670		3,360,124		10,776,617		3,091,440		1,369,695		(1,823,684)		2,637,451		209,797		460,187		1,205,833		1,875,817		(11,711,964)

				Total		Convertible Debt Non-cash Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		Facility Optimization		832,819		1,740,074		1,373,547		3,946,441		1,551,443		1,089,854		1,773,263		4,414,559		2,146,195		1,456,135		3,093,936		6,696,266		1,596,998		1,324,336		2,403,789		5,325,123		20,382,389

				Total		Expenses related to debt refinancing		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		Discontinued Product Lines		10,436		6,318		16,511		33,265		219,640		54,199		29,611		303,450		2,012		2,865		18,028		22,905		- 0		- 0		17,287		17,287		376,907

				Total		COVID-19 Related		98,032		(69,823)		(28,359)		(149)		49		(1,433)		- 0		(1,384)		(51)		- 0		- 0		(51)		- 0		- 0		4,594		4,594		3,010

				Total		Litigation matters		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		EU Medical Device Regulation		495,272		2,393,043		2,860,043		5,748,358		719,852		252,628		2,437,165		3,409,645		2,384,489		1,410,328		3,281,688		7,076,512		2,010,173		3,938,383		2,191,508		8,140,064		24,374,579

				Total		Grand Total		(33,672,087)		5,356,777		11,041,377		(17,273,934)		6,911,807		4,390,916		7,600,163		18,902,886		7,624,085		4,239,024		4,569,967		16,433,082		3,816,969		5,722,905		5,823,011		15,362,885		33,424,920









Balance Sheet

		*link Quarter/YTD to Balance Sheet Flux

		*link TTM to Earnings Supplemental file



								Cash Flow Items



								Q4 2022		Q4 YTD 2022		TTM 2022				Q4 2021		Q4 YTD 2021		TTM 2021

						Operating Cash Flow		85.3		264.5		264.5				69.3		312.4		312.4

						CapEx		(14.5)		(42.3)		(42.3)				(27.4)		(48.0)		(48.0)

						Free Cash Flow		70.9		222.1		222.1				41.8		264.4		264.4

						FCF Conversion		89.9%		79.1%		79.1%				58.0%		97.3%		97.3%

						Adj. Net Income		78.8		280.9		280.9				72.2		271.7		271.7









Master

		*Copy and paste values from prior year earnings back up file

		*Change time periods and add line items if necessary



						Cash Flow Items



						Q2 2022 		Q2 2021				Q2 YTD 2022		Q2 YTD 2021				TTM 2022		TTM 2021

				Operating Cash Flow		66.5		91.3				110.8		160.4				262.9		310.3

				CapEx		9.4		6.6				18.7		13.3				53.4		28.5

				Free Cash Flow		57.1		84.7				92.1		147.1				209.4		281.8

				FCF Conversion		83.5%		125.5%				70.7%		116.3%				76.0%		106.2%

				Depreciation		10.2		9.4				19.8		18.8

				Amortization		19.4		20.3				39.5		42.9

						Special Charge Items



						Q2 2022 		Q2 2021				Q2 YTD 2022		Q2 YTD 2021				TTM 2022		TTM 2021

		Total SC		COVID-19 related charges				(0.0)						(0.0)

		Total SC		Convertible debt non-cash interest				- 0						- 0

		Total SC		Expenses related to debt refinancing				- 0						- 0

		Total SC		Global ERP implementation charges		- 0		- 0				- 0		- 0

		Total SC		Acquisition, divestiture and integration-related charges		(6.3)		10.8				(5.7)		(16.2)

		Total SC		Certain employee severance charges		- 0		- 0				- 0		- 0

		Total SC		Structural optimization charges		8.2		4.4				14.5		8.4

		Total SC		Discontinued product lines charges		- 0		0.3				- 0		0.3

		Total SC		Hurricane-related losses		- 0		- 0				- 0		- 0

		Total SC		Litigation charges		- 0		- 0				- 0		- 0

		Total SC		EU Medical Device Regulation		10.2		3.4				19.8		9.2

		Total SC		Impairment charges				- 0						- 0



		COGS SC		COVID-19 related charges		- 0		- 0				- 0		(0.0)

		COGS SC		Convertible debt non-cash interest		- 0		- 0				- 0		- 0

		COGS SC		Expenses related to debt refinancing		- 0		- 0				- 0		- 0

		COGS SC		Global ERP implementation charges		- 0		- 0				- 0		- 0

		COGS SC		Acquisition, divestiture and integration-related charges		(0.1)		7.7				0.7		15.8

		COGS SC		Certain employee severance charges		- 0		- 0				- 0		- 0

		COGS SC		Structural optimization charges		4.1		1.3				7.0		3.2

		COGS SC		Discontinued product lines charges		- 0		0.3				- 0		0.3

		COGS SC		Hurricane-related losses		- 0		- 0				- 0		- 0

		COGS SC		Litigation charges		- 0		- 0				- 0		- 0

		COGS SC		EU Medical Device Regulation		1.2		1.4				1.9		1.6

		COGS SC		Impairment charges				- 0						- 0

				Gross Profit Intangible Amortization 		16.1		16.1				32.3		34.2



		SG&A SC		COVID-19 related charges		- 0		(0.0)				- 0		(0.0)

		SG&A SC		Convertible debt non-cash interest		- 0		- 0				- 0		- 0

		SG&A SC		Expenses related to debt refinancing		- 0		- 0				- 0		- 0

		SG&A SC		Global ERP implementation charges		- 0		- 0				- 0		- 0

		SG&A SC		Acquisition, divestiture and integration-related charges		(3.9)		4.2				(1.8)		12.0

		SG&A SC		Certain employee severance charges		- 0		- 0				- 0		- 0

		SG&A SC		Structural optimization charges		4.0		1.4				7.3		3.0

		SG&A SC		Discontinued product lines charges		- 0		- 0				- 0		- 0

		SG&A SC		Hurricane-related losses		- 0		- 0				- 0		- 0

		SG&A SC		Litigation charges		- 0		- 0				- 0		- 0

		SG&A SC		EU Medical Device Regulation		2.5		1.0				6.1		3.1

		SG&A SC		Impairment charges		- 0		- 0						- 0



						P&L Items



						Q2 2022 		Q2 2021				Q2 YTD 2022		Q2 YTD 2021				TTM 2022		TTM 2021

				Revenue		397.8		390.0				774.5		750.1

				GAAP Gross Profit		249.4		238.7				483.5		453.0

				Adj. Gross Profit		270.6		265.6				525.4		508.0

				GAAP Gross Margin %		62.7%		61.2%				62.4%		60.4%

				Adj. Gross Margin %		68.0%		68.1%				67.8%		67.7%

				GAAP R&D %		6.4%		5.2%				6.4%		5.7%

				GAAP SG&A %		40.4%		41.7%				41.4%		42.6%

				Adj. SG&A %		39.7%		40.0%				39.9%		40.1%

				GAAP SG&A $		160.7		162.6				320.6		319.2

				Adj. SG&A $		158.0		156.0				309.0		301.1

				GAAP Net Income		44.8		35.1				77.7		80.5

				Adj. Net Income		68.3		67.4				130.3		126.5				275.5		265.4

				Adj. EBITDA Margin		25.8%		25.9%				25.4%		25.4%



				Other (income), net		0.8		3.9				2.9		7.1

				Interest expense, net		(10.3)		(11.4)				(20.5)		(22.6)

				Income tax expense (GAAP)		6.8		9.8				13.2		31.6

				Estimated income tax impact from adjustments and other items

LEE, TYLER: LEE, TYLER:
Add income tax expense adjustments + intangible amortization		8.0		6.9				15.4		(1.5)



				GAAP Tax Rate		13.2%		21.8%				14.5%		28.2%

				Adj. Tax Rate		17.8%		19.8%				18.0%		19.3%

				Shares outstanding		83.6		85.3				84.0		85.3

				GAAP EPS		0.54		0.41				0.93		0.94

				Adj. EPS		0.82		0.79				1.56		1.48





Data

						Current Year QTD		Previous Year QTD		Current Year YTD		Previous Year YTD		TAB on this report		Tab on the Source

		Source: P&L Flux Adj. tab		Depreciation										Cashflow

		Source: P&L Flux Adj. tab		Amortization										Cashflow

		Source: BS Flux "Consol WW Cash Flow Trend tab", Cash Flow from Operations line		GAAP OCF *										Cashflow

		Source: BS Flux "Consol WW Cash Flow Trend tab", Purchases of fixed assets line		CapExp *										Cashflow

		Source: P&L Flux Quarterly Adj. NI		Adj Net Inc **										Cashflow



		Source: Organic Growth File CSS		Revenue										CSS_OTT

		Source: Organic Growth File CSS		US										CSS_OTT

		Source: Organic Growth File CSS		International 										CSS_OTT

		Source: Organic Growth File CSS		Organic Revenue										CSS_OTT

		Source: Organic Growth File CSS		Organic Growth Q/Q 										CSS_OTT

		Source: Organic Growth File CSS		Revenue 										CSS_OTT

		Source: Organic Growth File CSS		Organic Revenue										CSS_OTT

		Source: Organic Growth File CSS		Organic Growth Y/Y										CSS_OTT

		Source: Organic Growth File OTT		Revenue										CSS_OTT

		Source: Organic Growth File OTT		US										CSS_OTT

		Source: Organic Growth File OTT		International 										CSS_OTT

		Source: Organic Growth File OTT		Organic Revenue										CSS_OTT

		Source: Organic Growth File OTT		Organic Growth Q/Q 										CSS_OTT

		Source: Organic Growth File OTT		Revenue 										CSS_OTT

		Source: Organic Growth File OTT		Organic Revenue										CSS_OTT

		Source: Organic Growth File OTT		Organic Growth Y/Y										CSS_OTT



		Flux-GAPP tab		Gross Margin										Results

		Flux-Adj tab		Adj. Gross Margin(1)										Results

		Flux-GAPP tab		R&D										Results

		Flux-GAPP tab		SG&A										Results

		Flux-Adj tab		Adj. SG&A(1)										Results

		Flux-Adj tab, Reported column- Int exp & int inc. (This is GAAP no., not Adj.)		Interest Expense, net										Results

		Flux-GAPP tab		Net Income (loss)										Results

		Flux-Adj tab		Adj. Net Income(1)										Results

		Flux-Adj tab		Adj. EBITDA Margin(1)										Results

		Flux-GAPP tab		Tax Rate										Results

		Flux-Adj tab		Adj. Tax Rate(1)										Results

		Flux-Adj tab		Diluted Shares Out (M)										Results

		Flux-GAPP tab		Earnings (loss) per Share										Results

		Flux-Adj tab		Adj. Earnings per Share(1)										Results

		Source: Organic Growth File		Revenues from divested products(1)										Organic Org

		Source: Organic Growth File		Revenues from discontinued products(1)										Organic Org

		Source: Organic Growth File		Impact of changes in currency exchange										Organic Org

		Source: Organic Growth File		Revenues from acquisitions(2)										Organic Org

		Source: Organic Growth File		Organic Revenue Growth										Organic Org





Results



				% of Revenues				Q4 2022		Q4 2021		Change				FY 2022		FY 2021		Change

				Total Revenues				$398.0		$405.5		(1.8%)				$1,557.7		$1,542.4		1.0%

				Gross Margin				62.8%		61.5%		+130BPS				62.3%		61.2%		+110BPS

				Adj. Gross Margin(1)				66.3%		66.8%		-50BPS				67.2%		67.7%		-50BPS

				R&D				6.7%		6.1%		+60BPS				6.5%		6.0%		+50BPS

				SG&A				38.2%		40.0%		-180BPS				39.6%		41.3%		-180BPS

				Adj. SG&A(1)				36.1%		38.4%		-230BPS				38.2%		39.3%		-110BPS

				Interest Expense, net				$7.6		$10.7		-31030BPS				$37.7		$43.7		-13.7%

				Net Income				$52.9		$45.4		16.7%				$180.6		$169.1		6.8%

				Adj. Net Income(1)				$78.8		$72.2		9.2%				$280.9		$271.7		3.4%

				Adj. EBITDA Margin(1)				27.6%		26.0%		+160BPS				26.4%		26.0%		+40BPS



				Tax Rate				17.5%		12.4%		+520BPS				15.6%		21.2%		-570BPS

				Adj. Tax Rate(1)				17.2%		17.5%		-30BPS				17.8%		18.0%		-30BPS

				Diluted Shares Out (M)				83.6		85.8		(2.6%)				83.5		85.5		(2.3%)

				Earnings per Share				$0.63		$0.53		18.9%				$2.16		$1.98		9.1%

				Adj. Earnings per Share(1)				$0.94		$0.84		11.9%				$3.36		$3.18		5.7%





















Adjusted EBITDA

		*Update column letter for Special charge items in the existing formulas each quarter (YTD is good)



				(In millions)				Q4 2022		Q4 2021				FY 2022		FY 2021

				GAAP Net Income				$52.9		$45.4				$180.6		$169.1

				    Depreciation				9.9		10.4				39.9		39.2

				    Intangible asset amortization				19.6		20.3				78.3		83.4

				    Other (income), net				(2.9)		(3.1)				(7.8)		(13.7)

				    Interest expense, net				7.6		10.7				37.7		43.7

				    Income tax expense/(benefit)				11.3		6.4				33.3		45.6

				    COVID-19 related charges				- 0		0.0				- 0		0.0

				    Convertible debt non-cash interest(2)				- 0		- 0				- 0		- 0

				    Expenses related to debt refinancing				- 0		- 0				- 0		- 0

				    Global ERP implementation charges				- 0		- 0				- 0		- 0

				    Acquisition, divestiture and integration-related charges(1)				0.7		1.9				(18.8)		(11.7)

				    Certain employee severance charges				- 0		- 0				- 0		- 0

				    Structural optimization charges				(1.5)		5.3				23.1		20.4

				    Discontinued product lines charges				- 0		0.0				- 0		0.4

				    Hurricane-related losses				- 0		- 0				- 0		- 0

				    Litigation charges				- 0		- 0				- 0		- 0

				    EU Medical Device Regulation				12.2		8.1				45.1		24.4

				    Impairment charges				- 0		- 0				- 0		- 0

				  Total of non-GAAP adjustments:				56.7		60.0				230.8		231.6

				Adjusted EBITDA				$109.7		$105.4				$411.3		$400.7

				Total Revenues				$398.0		$405.5				$1,557.7		$1,542.4

				Adjusted EBITDA Margin				27.6%		26.0%				26.4%		26.0%





















Adjusted EPS

		*Update column letter for Special charge items in the existing formulas each quarter (YTD is good)



				(In millions)				Q4 2022		Q4 2021				FY 2022		FY 2021

				GAAP Net Income				$52.9		$45.4				$180.6		$169.1

				    COVID-19 related charges				- 0		0.0				- 0		0.0

				    Convertible debt non-cash interest(1)				- 0		- 0				- 0		- 0

				    Expenses related to debt refinancing				- 0		- 0				- 0		- 0

				    Global ERP implementation charges				- 0		- 0				- 0		- 0

				    Acquisition, divestiture and integration-related charges(1)				0.7		1.9				(18.8)		(11.7)

				    Structural optimization charges				(1.5)		5.3				23.1		20.4

				    Discontinued product line charges				- 0		0.0				- 0		0.4

				    Hurricane-related losses				- 0		- 0				- 0		- 0

				    Litigation charges				- 0		- 0				- 0		- 0

				    EU Medical Device Regulation				12.2		8.1				45.1		24.4

				    Intangible asset amortization expense				19.6		20.3				78.3		83.4

				    Impairment charges				- 0		- 0				- 0		- 0

				    Estimated income tax impact from adjustments and other items				(5.1)		(8.9)				(27.3)		(14.2)

				  Total of non-GAAP adjustments:				25.9		26.8				100.3		102.6

				Adjusted Net Income				$78.8		$72.2				$280.9		$271.7

				Adjusted Diluted Net Income per Share				$0.94		$0.84				$3.36		$3.18



				Weighted average common shares outstanding for diluted net income from continuing operations per share				83.6		85.8				83.5		85.5



















FCF Conv



				(In millions)				Q4 2022		Q4 2021				FY 2022		FY 2021				TTM 2022		TTM 2021

				Net Cash from Operating Activities				$85.3		$69.3				$264.5		$312.4				$264.5		$312.4

				    Purchases of Property and Equipment				($14.5)		($27.4)				($42.3)		($48.0)				($42.3)		($48.0)

				Free Cash Flow				$70.9		$41.8				$222.1		$264.4				$222.1		$264.4

				    Adjusted Net Income				$78.8		$72.2				$280.9		$271.7				$280.9		$271.7

				Adjusted Free Cash Flow Conversion				89.9%		58.0%				79.1%		97.3%				79.1%		97.3%



				Depreciation				$9.9		$10.4				$39.9		$39.2

				Amortization				$19.6		$20.3				$78.3		$83.4





























Adjusted GM





		*Update column letter for Special charge items in the existing formulas each quarter (YTD is good)



						(In millions)				Q4 2022		Q4 2021				FY 2022		FY 2021

						Reported Gross Profit				$250.1		$249.3				$970.3		$944.6

				COGS Special Charges on Master tab		    COVID-19 related charges				- 0		- 0				- 0		(0.0)

				COGS Special Charges on Master tab		    Structural optimization charges				(4.2)		2.6				5.6		8.8

				COGS Special Charges on Master tab		    Acquisition, divestiture and integration-related charges				0.6		1.9				1.5		19.6

				COGS Special Charges on Master tab		    Discontinued product line charges				- 0		0.0				- 0		0.4

				COGS Special Charges on Master tab		    Impairment charges				- 0		- 0				- 0		- 0

				COGS Special Charges on Master tab		    EU Medical Device Regulation				1.4		1.0				4.6		3.6

				Gross Profit Intangible Amortization on Master tab		    Intangible asset amortization expense				16.1		16.2				64.4		66.5

						Adjusted Gross Profit				$264.0		$271.1				$1,046.4		$1,043.5

						    Total Revenues				398.0		405.5				1,557.7		1,542.4

						Adjusted Gross Margin				66.3%		66.8%				67.2%		67.7%







































Adjusted SG&A





		*Update column letter for Special charge items in the existing formulas each quarter (YTD is good)



				(In millions)				Q4 2022		Q4 2021				FY 2022		FY 2021

				Reported SG&A				$151.9		$162.3				$616.3		$637.4

				    COVID-19 related charges				- 0		0.0				- 0		0.0

				    Global ERP implementation charges				- 0		- 0				- 0		- 0

				    Structural optimization charges				2.7		2.6				17.4		7.8

				    Acquisition, divestiture and integration-related charges				0.6		0.6				(13.4)		14.8

				    Litigation charges				- 0		- 0				- 0		- 0

				    EU Medical Device Regulation				4.9		3.4				16.6		8.5

				Adjusted SG&A				$143.8		$155.7				$595.7		$606.4

				    Total Revenues				$398.0		$405.5				$1,557.7		$1,542.4

				Adjusted SG&A (% of Revenues)				36.1%		38.4%				38.2%		39.3%



































Cash Flow











				(In millions)				Q4 2022		Q4 2021		Change				Q4 YTD 2022		Q4 YTD 2021		Change



				Operating Cash Flow				$85.3		$69.3		23.2%				$264.5		$312.4		(15.3%)

				CapEx				$14.5		$27.4		(47.3%)				$42.3		$48.0		(11.8%)

				Free Cash Flow(1)				$70.9		$41.8		69.4%				$222.1		$264.4		(16.0%)

				FCF Conversion(1)				89.9%		58.0%		+31.9Pts				79.1%		97.3%		-18.2Pts



				Depreciation				$9.9		$10.4		(5.1%)				$39.9		$39.2		2.0%

				Amortization				$19.6		$20.3		(3.3%)				$78.3		$83.4		-6.2%















































Organic

				*These numbers come from Kevin* 

				Source: Organic Growth Calc (OG)

				(In millions)				Q4 2022		Q4 2021				Q4 YTD 2022		Q4 YTD 2021

		TC to link		Neurosurgery				$200.3		$202.6				$395.0		$391.9

		TC to link		Instruments				$57.6		$54.2				$110.2		$106.2

		OG		Total Codman Specialty Surgical				$257.9		$256.8		$0.0		$505.2		$498.1

		TC to link		Wound Reconstruction and Care				$104.9		$102.6				$199.5		$191.3

		TC to link		Extremity Orthopedics

		TC to link		Private Label				$35.1		$30.6				$69.8		$60.7

		OG		Total Tissue Technologies				$140.0		$133.2		$0.0		$269.3		$252.0

		OG		Total Reported Revenues				$397.8		$390.0		$0.0		$774.5		$750.1



		OG		Revenues from divested products(1)				(0.7)		(0.2)				(1.5)		(0.4)

				Revenues from discontinued products(1)				(2.1)		(3.2)				(4.4)		(7.6)

		Rx		Revenues ex divested/ discontinued products				395.0		$386.6				768.5		$742.0

		OG		Impact of changes in currency exchange				10.3		- 0				14.9		- 0

		OG		Revenues from acquisitions(2)				- 0		- 0				(2.7)		- 0



		Rx		Total Organic Revenues				$405.3		$386.6				$780.7		$742.0

		OG		Organic Revenue Growth				4.8%						5.2%



														($6.3)		$8.1



















































Organic Org

				Source: Organic Growth Calc (OG)

				(In millions)				Q2 2022		Q2 2021						FY 2022		FY 2021

		OG		Codman Specialty Surgical 				$247.3		$241.2						$0.0		$0.0

		OG		Tissue Technologies				$129.3		$118.8						$0.0		$0.0

		OG		Total Reported Revenues				$376.6		$360.1						$0.0		$0.0																0



		OG		Revenues from divested products(1)				(0.8)		(0.2)

				Revenues from discontinued products(1)				(2.3)		(4.5)

		Rx		Revenues ex divested/ discontinued products				373.5		355.4						- 0		- 0

		OG		Impact of changes in currency exchange				4.6		- 0

		OG		Revenues from acquisitions(2)				(2.7)		- 0



		Rx		Total Organic Revenues				$375.4		$355.4						$0.0		$0.0

		OG		Organic Revenue Growth				5.6%								ERROR:#DIV/0!



								Check:		5.6%						Check:		ERROR:#DIV/0!











																																				1113.5







































CSS_OTT

				source: Org growth file 

				CSS		Q2 22		Q2 21		Growth 				OTT		Q2 22		Q2 21		Growth 				PY linked to OG 10-28-19 file

				Revenue		247.3		241.2		2.5%				Revenue		129.3		118.8		8.8%

				US		148.8		143.4		3.8%				US		114.5		104.4		9.7%

				International 		98.5		97.8		0.7%				International 		14.8		14.5		2.4%

				Organic Revenue		248.4		231.7		7.2%				Organic Revenue		127.1		103.9		22.4%				Note: For PY Organic Revenue, we have to use CY OG file, NOT the PY OG file.

				Organic Growth Q/Q 		7.2%								Organic Growth Q/Q 		22.4%

				CSS		Q1 22 YTD		Q1 21 YTD		Growth 				OTT		Q1 22 YTD		Q1 21 YTD		Growth 

				Revenue 						ERROR:#DIV/0!				Revenue 						ERROR:#DIV/0!				added plug due to rounding error

				Organic Revenue						ERROR:#DIV/0!				Organic Revenue						ERROR:#DIV/0!

				Organic Growth Y/Y		ERROR:#DIV/0!				-				Organic Growth Y/Y		ERROR:#DIV/0!				-





																								CSS:

																								Revenues		Q2 2022		Q2 2021		Growth				Q4 YTD 2021		Q4 YTD 2020		Growth				2021 Guidance

																								Reported		$247.3M		$241.2M		2.5%				$0M		$0M		ERROR:#DIV/0!

																								Organic(1)		$248.4M		$231.7M		7.2%				$0M		$0M		ERROR:#DIV/0!



																								OTT:

																								Revenues		Q2 2022		Q2 2021		Growth				Q4 YTD 2021		Q4 YTD 2020		Growth				2021 Guidance

																								Reported		$129.3M		$118.8M		8.8%				$0.0M		$0M		ERROR:#DIV/0!

																								Organic(1)		$127.1M		$103.9M		22.4%				$0M		$0M		ERROR:#DIV/0!









Highlights



																						Update								Update

						Update								Update								rounded:								rounded:								sources:

						Q2 2022		Q2 2021		Delta				Q2 YTD 2022		Q2 YTD 2021		Delta 				Q2 2022		Q2 2021		Delta				Q2 YTD 2022		Q2 YTD 2021		Delta 				Q2 2022		Q2 2021		Q2 YTD 2022		Q2 YTD 2021

				Revenue 		$   397.8		$   390.0		2.0%				$   774.5		$   750.1		3.3%				$   397.8		$   390.0		2.0%				$   774.5		$   750.1		3.3%				Organic tab		Organic tab		Organic tab		Organic tab

				Organic Growth		4.8%		-		-				5.2%		-		-				4.8%		-		-				5.2%		-		-				Organic tab		-		Organic tab		-



				Adj. Gross Margin		66.3%		0.0%		+6630BPS				67.2%		0.0%		+6720BPS				66.3%		0.0%		+6630BPS				67.2%		0.0%		+6720BPS				Adj. GM tab		Adj. GM tab		Adj. GM tab		Adj. GM tab

				Adj. EBITDA Margin		27.6%		0.0%		+2760BPS				26.4%		0.0%		+2640BPS				27.6%		0.0%		+2760BPS				26.4%		0.0%		+2640BPS				Adj. EBITDA tab		Adj. EBITDA tab		Adj. EBITDA tab		Adj. EBITDA tab

				Adj. Net Income		$   78.8		$   - 0		ERROR:#DIV/0!				$   280.9		$   - 0		ERROR:#DIV/0!				$   78.8		$   - 0		ERROR:#DIV/0!				$   280.9		$   - 0		ERROR:#DIV/0!				Adj. EPS tab		Adj. EPS tab		Adj. EPS tab		Adj. EPS tab

				Adj. EPS		$0.94		$   - 0		ERROR:#DIV/0!				$3.36		$   - 0		ERROR:#DIV/0!				$   0.94		$   - 0		ERROR:#DIV/0!				$   3.360		$   - 0		ERROR:#DIV/0!				Adj. EPS tab		Adj. EPS tab		Adj. EPS tab		Adj. EPS tab



				Cash Flows from Operations		$   85.3		$   69.3		23.1%												$   85.3		$   69.3		23.1%												Cash Flow tab		Cash Flow tab

				Free Cash Flow Conversion (TTM)		89.9%		58.0%		+31.9Pts												89.9%		58.0%		+31.9Pts												Cash Flow tab		Cash Flow tab





















































Guidance Bridges

		Q2 2021		$390.00

		Organic Growth		$14.72		3.8%

		Disc		($1.98)

		FX		($6.75)

		Q2 2022 Outlook		$396.00

		2021		$1,542.45

		Organic Growth		$69.06		4.5%

		Acq/Disc		($5.38)

		FX		($16.79)

		2022 Outlook		$1,589.35

						1580-1600

		2022		Q1		Q2		Q3		Q4		Total

		Disc / Div		$2.32		$1.35		$0.36		$0.04		$4.07

		Acell Inorganic		$2.72								$2.72

		FX		$4.61		$6.75		$4.03		$1.40		$16.79

		Organic Revenue		$375.45		$401.39		$401.66		$420.90		$1,599.41



		2021		Q1		Q2		Q3		Q4		Total

		Discontinued		$4.65		$3.33		$2.37		$1.81		$12.16

		Organic Revenue		$355.43		$386.67		$384.51		$403.74		$1,530.35



		ACell Inorganic		$2.72

						0.0380743315



~($7)

~($17)



Capital Structure

						March 31, 2018 Capitalization 								March 31, 2018 Capitalization 

						(In millions)								(In millions)

						Cash and Equivalents 		$189						Cash and Equivalents 		$189



						Revolver 		$660						Revolver 		$660

						Term Loans		$1,185						Term Loans		$1,185

						Total Debt 		$1,845						Total Debt 		$1,845



						Net Debt 		$1,656						Net Debt 		$1,656



						Bank Leverage Ratio 		4.0x						Bank Leverage Ratio 		4.0x





Adjusted R&D

						Source: Flux, Adj. GM tab (this workbook)

						(In millions)				Q2 2022		Q2 2021				Q2 YTD 2022		Q2 YTD 2021

				Flux - GAAP tab		Reported R&D				$14.9		$18.3				$35.7		$18.3

						Manufacturing facility remediation costs				- 0		- 0						- 0

						Global ERP implementation charges				- 0		- 0						- 0

						Structural optimization charges				- 0

						Certain employee severance charges				- 0		- 0						- 0

				Flux - SC Tab (R&D)		    Acquisition-related charges				- 0		- 0				0.1		- 0

						Post-Spin SeaSpine separation-related charges				- 0		- 0				- 0		- 0

				Rx		Adjusted  R&D				$14.9		$18.3				$35.7		$18.3

				Link to GM Tab (this workbook)		    Total Revenues				$398.0		$405.5				$1,557.7		$1,542.4

				Rx		Adjusted R&D (% of Revenue)				3.8%		4.5%				2.3%		1.2%





						Adj R&D (from adj flux)				- 0		16.6				- 0		16.6

						check				15		2				36		2



						Adj R&D (as a % of revenue)				-18.9%		4.6%				5.5%		4.6%

						check				22.6%		-0.1%				-3.2%		-3.4%







Current Capital Structure

						Current Capitalization

						($ in millions)		12/31/2016


						Cash and Equivalents		$   107.6



						Revolver ($750.0)		$120.0

						Term Loan		$342.5

						2016 Convertible Senior Notes		$227.1

						Total Debt (face value)		$689.6



						Net Debt		$   582.0

						Credit Statistics

						Current Bank Leverage Ratio*		2.6x

						Max Leverage Ratio		4.25x

						Current Acquisition Capacity		$   630





2015 Special Charges

						Q1 2015
actuals		Q2 2015
actuals		Q3 2015
actuals		Q4 2015
actuals		Total				comments		Tax Rate		Q1 Tax Impact		Q2 Tax Impact		Q3 Tax Impact		Q4 Tax Impact		Total								June YTD

		(Dollars in Thousands)



		1145  ERP implementation

		1115 Integra LifeSciences Corp				3,678		3,598		4,428		4,454		16,158				ORACLE 		38.6%		1,420		1,389		1,709		1,719		6,237								7,276

		1286 SeaSpine						0		0		0		0				ORACLE 		36.9%		0		0		0		-		0								- 0

		4226 ILS France				135		12		40		30		217				ORACLE/ Movex		33.3%		45		4		13		10		72								147

		4515 Integra NeuroSciences Implants SA				0		0		0		0		0				ORACLE/ Movex		33.3%										0								- 0

		ERP systems implementation				3,813		3,610		4,468		4,484		16,375								1,465		1,393		1,723		1,729		6,309								7,423

																																						- 0

		2260 SG&A-Restructuring																																				- 0

		1115 Integra LifeSciences Corp				500		402		259		41		1,202				Integration - Confluent & Metasurg		38.6%		193		155		100		16		464								902

		1115 Integra LifeSciences Corp						860		791		201		1,852				Project Patriot		38.6%		0		332		305		78		715								860

		1115 Integra LifeSciences Corp						439		101		296		836				Project Sawyer		38.6%		0		169		39		114		323								439

		1115 Integra LifeSciences Corp				110		190		146		35		481				Project Italy 		38.6%		42		73		56		14		186								300

		1115 Integra LifeSciences Corp				0		0		0		177		177				Project Omaha		38.6%		0		0		0		68		68								- 0

		1115 Integra LifeSciences Corp								567		445		1,012				SeaSpine Spin-Off		38.6%		0		0		219		172		391								- 0

		1286 SeaSpine								0		0		0				SeaSpine Spin-Off		36.9%		0		0		0		0		0								- 0

		1115 Integra LifeSciences Corp				0								0				Integration - Confluent & MicroFrance		38.6%		0		0		0		0		0								- 0

		1115 Integra LifeSciences Corp				0		666		428		591		1,685				UDI Project		38.6%		0		257		165		228		650								666

		1115 Integra LifeSciences Corp				118		194		220		93		625				Project Blueprint (legal/consult)		38.6%		46		75		85		36		241								312

		1115 Integra LifeSciences Corp				807		150		(270)		19		706				severance/ stay bonus		38.6%		312		58		(104)		7		273								957

		1145 Integra CI, Inc.				0								0				remediation costs		38.6%		0		0		0		0		0								- 0

		1150 Integra LifeSciences Sales LLC				166		220		387		586		1,359				Integration - Confluent & MicroFrance		38.6%		64		85		149		226		525								386

		1180 Ascension				254		407		16		(646)		31				Integration - MetaSurg		36.9%		94		150		6		(238)		11								661

		1180 Ascension				0								0				Integration - MetaSurg		36.9%		0		0		0		0		0								- 0

		1215 Integra Burlington MA, Inc.				(268)		(34)						(302)				severance/ stay bonus		37.3%		(100)		(13)		-		-		(113)								(302)

		4135 Integra NeuroSciences Ltd.				(35)		296		5,756		158		6,175				Project Blueprint & Pension Termination		20.3%		(7)		60		1,166		32		1,250								261

		4230 ILS Services (Switzerland) Ltd.										192		192				Project Blueprint		25.6%		0		0		0		49		49								- 0

		4655 Integra LS (Benelux) NV										92		92				Project Blueprint		34.0%		0		0		0		31		31								- 0

		1286 SeaSpine												0				Goodwill Impairment		36.9%		0		0		0		0		0								- 0

		1128 TEI Bio								226		131		357				stay bonus / consulting		38.2%		-		-		86		50		136								- 0

		1129 TEI Medical								39		47		86				stay bonus 		36.9%		-		-		14		17		32								- 0

		1150 Integra LifeSciences Sales LLC				507								507				severance		38.6%		196		-		-		-		196								507

		4226 ILS Services (France) SAS				207		78		314		164		763				MicroFrance Integration		33.3%		69		26		105		55		254								285

		4550 New Deal						48		(16)		0		32				MicroFrance Integration		33.3%		0		16		(5)		0		11								48

		4205 GMS mbh						34		287		179		500				Project Blueprint		29.1%		0		10		84		52		146								34

		4553 MicroFrance						28		13		31		72				Integration - TSA Fees		33.3%		0		9		4		10		24								28

		4226 ILS Services (France) SAS				-								-				severance		33.3%		-		-		-		-		-								- 0

		4240 Jarit GmbH				-								-				severance		26.0%		-		-		-		-		-								- 0

		4410 ILS Ireland Ltd.				192		438		201		151		982				Project Blueprint		12.5%		24		55		25		19		123								630

		4620 Integra NeuroSciences Pty Ltd (Australia)				-		137		(3)				134				severance		30.0%		-		41		(1)		-		40								137

		4430 ILS Shared Services (Ireland) Ltd.				0		41						41				Project Blueprint - Kiel		12.5%		0		5		0		0		5								41

		1101 SFAS 123R								2,789				2,789				Stock Comp Retro Adj.		38.6%		0		0		1,077		0		1,077								- 0

		SG&A special charges				2,558		4,594		12,251		2,983		22,386								932		1,564		3,575		1,036		7,108								7,152

																																						- 0

		6400 Manufacturing Restructuring																																				- 0

		1115 Integra LifeSciences Corp				186		506		532		956		2,180				inventory step up		38.6%		72		195		205		369		841								692

		1115 Integra LifeSciences Corp				336		54		47		0		437				UDI Project		38.6%		130		21		18		0		169								390

		1115 Integra LifeSciences Corp												0				Silicon toe impairment				0		0		0		0		0								- 0

		1125 Plainsboro Plant				1,046		1,413		925		712		4,096				Plant 109 costs		38.6%		404		545		357		275		1,581								2,459

		1145 Integra CI, Inc.				61		36		109		95		301				UDI Project		38.6%		24		14		42		37		116								97

		1145 Integra CI, Inc.						131		63		8		202				Project Wave		38.6%		0		51		24		3		78								131

		1145 Integra CI, Inc.				75		63		108		22		268				Project Blueprint		38.6%		29		24		42		8		103								138

		1128 TEI Bio								1,417		2,770		4,187				inventory step up		38.2%		0		0		541		1,058		1,599								- 0

		1129 TEI Medical								863		1,035		1,898				inventory step up		36.9%		0		0		318		382		700								- 0

		1180 Ascension				658		(20)		5		0		643				inventory step up		36.9%		243		(7)		2		0		237								638

		1155 San Diego Plant				0		34		(34)		9		9				Project Wave		38.6%		0		13		(13)		3		3								34

		1205 Cincinnati Plant				254		63				3		320				Project Blueprint		38.6%		98		24		0		1		124								317

		4226 ILS Services (France) SAS										31		31				Project Blueprint		33.3%		0		0		0		10		10								- 0

		4515 Integra NeuroSciences Implants SA										310		310				Project Blueprint		33.3%		0		0		0		103		103								- 0

		4550 New Deal						89		104		95		288				UDI Project		33.3%		0		30		35		32		96								89

		1286 SeaSpine												0				inventory step up		36.9%		0		0		0		0		0								- 0

		1215 Integra Burlington MA, Inc.				(40)		20		(4)		65		41				Project Blueprint		37.3%		(15)		7		(1)		24		15								(20)

		1215 Integra Burlington MA, Inc.												-				severance/ stay bonus		37.3%		-		-		-		-		-								- 0

		1225 Integra York PA, Inc.												0				Project Blueprint		40.4%		0		0		0		0		0								- 0

		4135 Integra NeuroSciences Ltd.				141		16		4		4		165				Project Blueprint		20.3%		29		3		1		1		33								157

		4135 Integra NeuroSciences Ltd.												-				severance/ stay bonus		20.3%		-		-		-		-		-								- 0

		4410 ILS Ireland Ltd.				7		128		124		72		331				Project Blueprint		12.5%		1		16		16		9		41								135

		4205 GMS mbh								496		158		654				Project Blueprint		29.1%		-		-		144		46		191								- 0

		4550 New Deal				1,013		101		(54)				1,060				inventory step up		33.3%		338		34		(18)		0		353								1,114

		4710 IsoTis International SA												0				Spin-off		22.8%		0		0		0		0		0								- 0

		1260 Integra Orthobiologics, Inc.												0				Spin-off		37.8%		0		0		0		0		0								- 0

		Manufacturing special charges				3,737		2,634		4,705		6,345		17,421								1,351		970		1,713		2,362		6,396								6,371

																																						- 0

		8042 Repair & Service Restructuring																																				- 0

														0																0								- 0

		Repair & service special charges				0		0		0		0		0								0		0		0		0		0								- 0

																																						- 0

		5240 R&D Restructuring												-																								- 0

		1180 Ascension										380		380				IPR&D impairment		38.6%		0		0		0		147		147								- 0

		1180 Ascension										200		200				Milestones		36.9%		0		0		0		74		74								- 0

		R&D special charges				0		0		0		580		580								0		0		0		220		220								- 0

																																						- 0

		Other items:																																				- 0

		1105 ILS Holdings Corporation				2,055		2,084		2,247		2,116		8,502						42.8%		879		891		961		905		3,635								4,139

						(254)		(199)		(105)		(73)		(631)				less: amount capitalized		42.8%		(109)		(85)		(45)		(31)		(270)								(453)

		Other special charges				1,801		1,885		2,142		2,043		7,871								770		806		916		873		3,365								3,686

																																						- 0

		1115 Integra LifeSciences Corp												0				Project Sawyer Bargain Purchase Gain																				- 0

		4135 Integra NeuroSciences Ltd.						0		0		0		0				Gain on Sale of Building		20.3%		0		0		0		0		0								- 0

		1286 SeaSpine				409		0		0		0		409				Goodwill Impairment		36.9%		151		0		0		0		151								409

																																						- 0

		Total special charges				12,318		12,723		23,566		16,435		65,042								4,668		4,733		7,926		6,222		23,550								25,041

																						37.9%		37.2%		33.6%		37.9%		36.2%								- 0

																																						- 0

		Acquisition related				3,094		3,300		4,774		5,646		16,814								1,114		454		561		739		2,869								6,394

		ERP systems implementation				3,813		3,610		4,468		4,484		16,375								1,465		1,393		1,723		1,729		6,309								7,423

		Structural optimization				2,155		3,641		8,051		3,283		17,130								761		1,088		1,852		659		4,360								5,796

		SeaSpine Spin-Off				0		0		3,356		445		3,801								0						172		172								- 0

		Discontinued product lines												0										0		(18)		0		(18)								- 0

		Manufacturing facility remediation costs				0		0		0		0		0								0		0		0		0		0								- 0

		Employee termination				1,046		287		775		534		2,642								407		45		(104)		16		364								1,333

		Intangible asset impairment charges												0																0								- 0

		Other (Goodwill Impairment)				409								409								151		0		1,077		0		1,227								409

		Non-cash interest expense				1,801		1,885		2,142		2,043		7,871								770		806		916		873		3,365								3,686

		Total special charges by category				12,318		12,723		23,566		16,435		65,042								4,668		3,785		6,006		4,189		18,648								25,041

																																						- 0

																																						- 0

		COGS				3,737		2,634		4,705		6,345		17,421								1,351		970		1,713		2,362		6,396								6,371

		SG&A				6,371		8,204		16,719		7,467		38,761								2,397		2,957		5,298		2,766		13,417								14,575

		R&D				0		0		0		580		580								0		0		0		220		220								- 0

		Amortization expense				409		0		0		0		409								151		0		0		0		151								409

		Interest expense				1,801		1,885		2,142		2,043		7,871								770		806		916		873		3,365								3,686

		Other income				0		0		0		0		0								0		0		0		0		0								- 0

		Total special charges by financial statement line				12,318		12,723		23,566		16,435		65,042								4,668		4,733		7,926		6,222		23,550								25,041

































































































Consol WW Cash Flow Trend

		Integra LifeSciences

		Statements of Cash Flows ($US)

																																												Quarters adjusted for discontinued operations														Quarters adjusted for discontinued operations

		Consolidated ILSHC						2009																		Adjusted for 2013 MDET accounting change by quarter																		2015										2,015				2014

								Q1 Qtr.		Q2 Qtr.		Q3 Qtr.		Q4 Qtr.		Total 2009										Q1		Q2		Q3		Q4		12 months						12 Months '13				Q1		Q2		Q3		Q4		9 Months						Q1		Q2		Q3		Q4		9 Months



		CASH FLOWS FROM OPERATING ACTIVITIES																Check		Diff																Check		Diff

		Net income (loss)						- 0		- 0		- 0		- 0		- 0		- 0		- 0						(6,027,736)		1,517,023		(30,338,811)		13,783,000		(21,066,524)		(21,067,000)		476		(21,067)				11,732		12,020		(31,881)		14,980		6,851		87,496		Earnings plus non -cash items		2,618		4,283		8,989		20,405		36,295

				Deferred income tax provision (benefit)				- 0		- 0		- 0		- 0		- 0										(1,055,317)		655,795		(6,838,491)		(3,590,874)		(10,828,886)		(10,828,886)		1		(10,829)				1,341		224		31,013		(32,929)		(351)		80,645		non-cash earnings		1,412		(1,320)		(181)		(6,760)		(6,849)

				Non cash tax valuation allowance																																														37,210		37,210														- 0

				Depreciation				- 0		- 0		- 0		- 0		- 0		- 0		- 0						6,185,000		7,885,609		6,954,984		6,594,125		27,619,718		27,483,023		136,695		27,620				6,247		6,548		6,659		7,564		27,018						4,851		5,921		6,470		6,469		23,711

				Intangible asset amortization				4,876,032		4,864,858		6,327,625		4,853,748		20,922,264		20,984,167		61,903						5,203,574		4,750,327		4,715,000		4,721,204		19,390,104		19,382,171		7,933		19,390				5,553		6,014		9,575		10,703		31,845						5,374		5,796		5,630		5,923		22,723

				Non-cash impairment charges																										46,738,000		- 0		46,738,000						46,738				- 0		- 0		- 0		- 0		- 0						600		- 0		- 0		190		790

				Gain on bargain purchase				823,545		610,023		518,958		447,295		2,399,821										545,184		548,894		613,000		591,108		2,298,187						2,298										(1,111)		(1,111)						- 0		- 0		- 0		- 0		- 0

				Amortization of bond issuance costs				2,761,972		2,764,853		2,334,617		2,037,894		9,899,336										1,610,152		1,621,623		1,632,783		1,598,148		6,462,706						6,463				530		530		585		619		2,264						608		635		817		511		2,571

				Accretion of bond issuance discount				(1,543,863)		(1,178,511)		(1,272,700)		(1,396,144)		(5,391,218)										- 0		- 0		- 0		- 0		- 0						- 0				1,859		1,885		2,130		2,037		7,911						1,666		1,767		1,823		1,848		7,104

				Payment of accreted interest				(1,212,817)		88,995		207,064		436,634		(480,124)										1,865,179		(34,329)		(14,693)		148,385		1,964,542						1,965				- 0		- 0		(384)		- 0		(384)						- 0								- 0

				Loss (gain) on sale of assets/investments				- 0		- 0		276,528		- 0		276,528										- 0		- 0		- 0		340,000		340,000						340				(19)		57		86		357		481						(0)		- 0		505		404		909

				In-process research and development																								- 0				(373,000)		(373,000)						(373)				- 0		- 0		- 0		380		380						- 0		378		(378)		- 0		- 0

				Change in fair value of contingent consideration				3,759,695		3,971,267		3,790,500		4,058,676		15,580,139		15,580,139		- 0						2,072,190		2,691,702		2,830,586		2,798,138		10,392,616		10,392,616		- 0		10,393				125		114		120		(536)		(177)						- 0		(998)		120		114		(764)

				Amortization of stock compensation				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				2,288		3,131		6,369		3,662		15,450						2,330		5,663		3,241		3,320		14,554

				Amortization of discount (premium) on investments				(8,185)		852		(6,838)		(5,357)		(19,528)										(22,632)		(79,046)		(38,458)		(129,572)		(269,708)						(270)				- 0		- 0		- 0		- 0		- 0												- 0		- 0

				Excess tax benefits from stock options and restricted stock				- 0		- 0		- 0		- 0		- 0																		- 0						- 0				(1,121)		(2,380)		(177)		(114)		(3,792)						(541)		(623)		(43)		(177)		(1,384)

				Changes in assets/liabilities:				9,140,722		765,492		1,757,836		(1,856,541)		9,807,509										2,108,942		(2,854,344)		2,185,000		(4,331,786)		(2,892,189)						(2,892)				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0

						Accounts receivable, net		- 0		- 0		- 0		- 0		- 0		           s/b zero								(0)		0		(0)		(0)		(0)		           s/b zero				- 0				554		(5,746)		(4,014)		(7,025)		(16,231)		(18,457)		Working Capital		(1,629)		(4,436)		(6,344)		(4,736)		(17,145)

						Intercompany receivables/payables/loans		2,692,705		3,543,859		518,723		2,649,400		9,404,685										(6,738,917)		(12,656,244)		(9,358,284)		(6,751,914)		(35,505,360)						(35,505)				- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0

						Inventories, net		7,246,704		1,239,936		(3,199,106)		1,741,258		7,028,792										2,704,015		(3,997,855)		600,154		3,200,678		2,506,993						2,507				(4,864)		(1,254)		(1,887)		4,246		(3,759)						(7,011)		(9,933)		(6,847)		(346)		(24,138)

						Prepaid and other current assets		909,528		4,514,317		(2,686,011)		(2,327,243)		410,591										(115,468)		(252,636)		(147,148)		956,281		441,029						441				4,829		(3,926)		6,520		(7,655)		(232)						2,085		(1,428)		10,909		4,960		16,526

						Other non-current assets		108,317		(1,951,158)		(757,315)		3,783,223		1,183,067										8,313,000		2,144,911		9,070,000		(5,343,855)		14,184,056						14,184				(568)		(1,238)		3,030		(614)		610						(1,893)		(1,719)		1,409		(8,711)		(10,914)

						Accounts payable		- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				7,175		12,013		(10,494)		(5,147)		3,547		1,629		Liabilities (Current)		(5,917)		971		(920)		(8,874)		(14,740)

						Income taxes payable		(5,498,213)		(1,588,649)		3,113,820		6,070,071		2,097,029										(8,736,000)		1,141,000		2,247,000		1,022,066		(4,325,934)						(4,326)				- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0

						Accrued expenses and other current liabilities		(28,957)		(18,207)		1,453,410		(135,413)		1,270,834										(92,343)		123,000		(24,920)		81,920		87,658						88				(11,523)		9,926		2,251		(2,572)		(1,918)		1,555		non-current movement		299		7,511		2,761		2,444		13,015

						Customer advances and deposits		(190,942)		(153,104)		364,397		(309,108)		(288,757)										391,166		(113,352)		708,349		(288,926)		697,237						697				1		(1)		- 0		- 0		- 0						(62)		(120)		6		(6)		(182)

						Deferred revenue		197,953		(197,953)		- 0		- 0		- 0																		- 0						- 0				(769)		(36)		620		321		136						21		167		881		49		1,118

						Deferred tax Liabilities		203,789		(34,472)		136,428		(1,441,196)		(1,135,452)										(363,613)		(174,754)		(725,968)		(3,328,932)		(4,593,267)						(4,593)				- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0

						Other  non-current liabilities		37,186,486		30,637,729		28,366,793		47,043,879		143,234,887										7,846,376		2,917,323		30,808,084		11,696,195		53,267,977						53,269				1,521		(821)		(772)		1,017		945						(2,054)		(1,010)		(2,165)		872		(4,357)

						Cash flows from operations																																						24,891		37,060		19,349		25,393		106,692						2,756		11,505		26,683		17,899		58,843

						Discontinued operations																																						6,728		(18,937)		- 0		- 0		(12,209)						8,498		4,873		4,391		2,858		20,620

						Net cash used in operating activities																																						31,619		18,123		19,349		25,393		94,484						11,254		16,378		31,074		20,757		79,463



		CASH FLOWS FROM INVESTING ACTIVITIES

				Purchases of fixed assets				(3,045,167)		(5,224,205)		(5,681,188)		(11,286,597)		(25,237,158)										(10,852,956)		(13,621,879)		(13,247,531)		(10,128,432)		(47,850,797)		(51,739,214)		3,888,417

Jeffrey Hand: Jeffrey Hand:
FX $176K, FA in accruals($883K), non-cash interest $1,420K, ILS loose instruments sold $2,833K		(47,851)				(5,330)		(9,623)		(5,361)		(13,099)		(33,413)						(10,233)		(8,888)		(7,986)		(11,233)		(38,340)

				Change in restricted cash				- 0		- 0		(2,331,409)		- 0		(2,331,409)										- 0		- 0		- 0		- 0		- 0						- 0										(4,087)		(4,087)														- 0

				Other changes in fixed assets/intangible assets				- 0		- 0		- 0		- 0		- 0										531,676		(1,765)		2,657		2,728		535,296						535				- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		(475)		(475)

				Sale of Assets				(4,003,810)		(137,130)		(644,770)		(55,997,493)		(60,783,203)										(2,765,541)		(64,289)		(150,000)		1		(2,979,829)						(2,980)				1,438		- 0		- 0		- 0		1,438						- 0		- 0		- 0		- 0		- 0

		          Net cash provided by (used in) operating activities		Business acquisitions				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				1,831		- 0		(310,087)		(20,632)		(328,888)						(235,000)		- 0		- 0		(85,921)		(320,921)

				Purchases of investments				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0

				Divestiture of Spine Assets				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0

				Maturities of investments				(7,048,976)		(5,361,336)		(8,657,367)		(67,284,090)		(88,351,769)										(13,086,821)		(13,687,933)		(13,394,874)		(10,125,702)		(50,295,331)						(50,296)				- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0

						Cash flows from investing activities																																						(2,061)		(9,623)		(315,448)		(37,818)		(364,950)						(245,233)		(8,888)		(7,986)		(97,629)		(359,736)

				Discontinued operations																																								(3,571)		(3,489)		- 0				(7,060)						(1,102)		(468)		(789)		(1,222)		(3,581)

						Cash flows from investing activities																																						(5,632)		(13,112)		(315,448)		(37,818)		(372,010)						(246,335)		(9,356)		(8,775)		(98,851)		(363,317)



		CASH FLOWS FROM FINANCING ACTIVITIES						- 0		- 0		- 0		- 0		- 0		           s/b zero								- 0		- 0		- 0		- 0		- 0		           s/b zero				- 0

				Capitalization from parent				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				3,160		(35,156)		12,989		- 0		(19,007)						8,135		3,896		2,842		370		15,243

				Preferred stock issuances				(0)		- 0		- 0		- 0		(0)		- 0		(0)						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0												- 0		- 0

				Purchases of treasury stock				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				- 0		- 0		- 0		- 0		- 0												- 0		- 0

				Cost to Purchase Option Hedge on Convertible debt				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				- 0		- 0		- 0		- 0		- 0												- 0		- 0

				Resale of treasury stock				23,274		568,328		2,038,033		4,013,511		6,643,145										- 0		- 0		- 0		152,457,853		152,457,853						152,458				- 0		- 0		- 0		- 0		- 0												- 0		- 0

				Common stock issuances				8,185		(852)		6,838		5,357		19,528										233,791		- 0		186,150		1,923,571		2,343,512						2,344				- 0		- 0		219,888		(219)		219,669												- 0		- 0

				Stock issued through employee benefit plans				- 0		- 0		- 0		- 0		- 0										22,632		79,046		38,458		129,572		269,708						270				231		7,114		- 0		- 0		7,345						7,755		562		- 0		6,898		15,215

				Excess tax benefits from stock options and restricted stock				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				1,120		2,380		177		114		3,791						541		623		43		177		1,384

				Warrants exercised				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0

				Divdend to shareholders																																				- 0				- 0		- 0		(47,013)		- 0		(47,013)										- 0		- 0		- 0

				Payments of Capital Lease obligation				(27,988,137)		(16,830,377)		(16,058,681)		(17,127,445)		(78,004,640)										- 0		(1,012,500)		(40,394)		- 0		(1,052,894)						(1,053)				(178)		(218)		(157)		(156)		(709)						(122)		(123)		(125)		(235)		(605)

				Direct Cost of Debt																						- 0		- 0		(10,000,000)		(155,000,000)		(165,000,000)						(165,000)				- 0		- 0		(1,050)		(376)		(1,426)										(3,110)		(100)		(3,210)

				Repayments of loans/debt																																								(15,000)		- 0		(433,750)		(16,875)		(465,625)						- 0		- 0		(160,000)		(35,000)		(195,000)

				Repayments of convertible debt				- 0		(60,000,000)		(40,000,000)		- 0		(100,000,000)										(0)		20,000,000		10,000,000		(0)		30,000,000						30,000								(2,519)		- 0		(2,519)												425,000		425,000

				Proceeds from new loans/debt				(27,956,677)		(76,262,901)		(54,013,810)		(13,108,577)		(171,341,967)										256,423		19,066,546		184,214		(489,004)		19,018,179						19,019				- 0		35,000		510,000		- 0		545,000						235,000		- 0		150,000		(385,000)		- 0

						Cash flows from financing activities																																						(10,667)		9,120		258,565		(17,512)		239,506						251,309		4,958		(10,350)		12,110		258,027

				Discontinued operations																																								(3,160)		35,156		(12,989)				19,007						(8,135)		(3,896)		(2,842)		(370)		(15,243)

																																												(13,827)		44,276		245,576		(17,512)		258,513						243,174		1,062		(13,192)		11,740		242,784

								(97,194)		4,072,999		2,335,157		(1,507,043)		4,803,919										(2,264,451)		650,219		2,635,122		664,039		1,684,928						1,684

				Effect of exchange rates on opening Cash balance																																								(3,988)		1,842		(1,201)		(1,501)		(4,588)						1,148		(345)		(6,310)		(778)		(5,832)

								2,083,638		(46,913,509)		(31,969,228)		(34,855,832)		(111,654,930)										(7,247,310)		8,945,382		20,231,994		1,745,743		23,675,808						23,676

				Net change in cash																																								8,172		51,129		(51,724)		(31,438)		(23,601)						9,241		7,739		2,797		(68,398)		(48,698)

								183,546,376		185,630,014		138,716,505		106,747,277		183,546,376		183,546,375		0						96,938,271		89,690,961		98,636,343		118,868,337		96,938,271		96,938,271		- 0		96,938

				Beginning cash balance																																								71,734		79,908		118,307		79,311		71,734						120,692		129,855		137,594		140,391		120,692

								185,630,014		138,716,505		106,747,277		71,891,446		71,891,446		71,891,446		(0)						89,690,961		98,636,343		118,868,337		120,614,079		120,614,079		120,614,079		0		120,614

				Ending cash balance																																								79,906		131,037		66,583		47,873		48,132						129,933		137,594		140,391		71,993		71,994

								185,629,201		138,715,692		106,746,464		71,890,632		71,891,446										89,690,961		98,636,343		118,868,337		120,614,079		120,614,079						120,614

				Per Balance Sheet				(813)		(813)		(813)		(813)		0										0		0		0		(0)		(0)						- 0

chris.tobon: chris.tobon:
manually adjust any rounding difference here in cell T61 to balance SCF.		

Jeffrey Hand: Jeffrey Hand:
FX $176K, FA in accruals($883K), non-cash interest $1,420K, ILS loose instruments sold $2,833K						79,908		118,307		79,311		48,132		48,132						129,855		137,594		140,391		71,734		71,734

				Difference																																								(2)		12,730		(12,728)		(259)		0						78		0		- 0		259		260







						Source		Q1 Cf Trends		Q2 Cf Trends		Q3 Cf Trends		Consolidated WW												Q1 Cf Trends		Q2 Cf Trends		Q3 Cf Trends		Consolidated WW
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(In millions) Q4 2022 Q4 2021 FY 2022 FY 2021
Neurosurgery $205.2 $211.9 $794.0 $803.0 
Instruments $59.4 $58.8 $225.5 $222.3 

Total Codman Specialty Surgical $264.6 $270.7 $1,019.6 $1,025.2 
Wound Reconstruction and Care $102.5 $101.4 $406.7 $392.5 
Private Label $30.9 $33.5 $131.4 $124.8 

Total Tissue Technologies $133.4 $134.9 $538.1 $517.2 
Total Reported Revenues $398.0 $405.5 $1,557.7 $1,542.4 

Revenues from divested products(1)                (0.1)                (7.7)                (1.8)             (11.2)
Revenues from discontinued products(1)                (1.6)                (2.1)                (8.0)             (11.9)
Revenues ex divested/ discontinued products             396.3 $395.7         1,547.9 $1,519.3
Impact of changes in currency exchange               11.3                     -                 37.9                     -   
Revenues from acquisitions(2)                (0.5)                     -                  (3.2)                     -   

Total Organic Revenues $407.0 $395.7 $1,582.5 $1,519.3 
Organic Revenue Growth 2.9% 4.2%

Fourth Quarter and FY 2022 Organic Growth Reconciliation

(1) Organic revenue has been adjusted for 2022 and 2021 to account for divestitures and discontinued products
(2) Revenue from acquisitions includes ACell & SIA
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Note: Numbers may not add due to rounding



(In millions) Q4 2022 Q4 2021 FY 2022 FY 2021

GAAP Net Income $52.9 $45.4 $180.6 $169.1 

    Depreciation                 9.9              10.4              39.9              39.2 

    Intangible asset amortization              19.6              20.3              78.3              83.4 

    Other (income), net               (2.9)              (3.1)               (7.8)            (13.7)

    Interest expense, net                 7.6              10.7              37.7              43.7 

    Income tax expense/(benefit)              11.3                6.4              33.3              45.6 

    Acquisition, divestiture and integration-related charges(1)                 0.7                1.9            (18.8)            (11.7)

    Structural optimization charges               (1.5)                5.3              23.1              20.8 

    EU Medical Device Regulation              12.2                8.1              45.1              24.4 

  Total of non-GAAP adjustments:              56.7              60.0            230.8            231.6 

Adjusted EBITDA $109.7 $105.4 $411.3 $400.7 

Total Revenues $398.0 $405.5 $1,557.7 $1,542.4 

Adjusted EBITDA Margin 27.6% 26.0% 26.4% 26.0%

Fourth Quarter and FY 2022 Adjusted EBITDA Margin Reconciliation

(1) Acquisition, divestiture and integration-related charges are associated with the Codman Neurosurgery, Arkis Biosciences, Rebound Therapeutics, ACell and SIA acquisitions and the divestiture of 
Extremity Orthopedics, TWC and includes banking, legal, consulting, systems, and other income and expenses.

Note: Numbers may not add due to rounding
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(In millions) Q4 2022 Q4 2021 FY 2022 FY 2021

GAAP Net Income $52.9 $45.4 $180.6 $169.1 

    Acquisition, divestiture and integration-related charges(1)                  0.7                  1.9             (18.8)             (11.7)

    Structural optimization charges                (1.5)                  5.3               23.1               20.4 

    Discontinued product line charges                     -                    0.0                     -                    0.4 

    EU Medical Device Regulation               12.2                  8.1               45.1               24.4 

    Intangible asset amortization expense               19.6               20.3               78.3               83.4 

    Estimated income tax impact from adjustments and other items                (5.1)                (8.9)             (27.3)             (14.2)

  Total of non-GAAP adjustments:               25.9               26.8             100.3             102.6 

Adjusted Net Income $78.8 $72.2 $280.9 $271.7 

Adjusted Diluted Net Income per Share $0.94 $0.84 $3.36 $3.18

Weighted average common shares outstanding for diluted net income 
from continuing operations per share

              83.6               85.8               83.5               85.5 

Fourth Quarter and FY 2022 Adjusted EPS Reconciliation
Note: Numbers may not add due to rounding

(1) Acquisition, divestiture and integration-related charges are associated with the Codman Neurosurgery, Arkis Biosciences, Rebound Therapeutics, ACell and SIA acquisitions and the divestiture of 
Extremity Orthopedics, TWC and includes banking, legal, consulting, systems, and other income and expenses.
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2022 P&Ls

				Q4 2022

																		*when pasting YTD, beware of hidden rows on Flux to match the format 

						QTD												YTD

						Reported		Adjustments		subtotal		Intangible amortization		Adjusted				Reported		 		subtotal		Intangible 
amortization		Adjusted



		Sales				$   384,303				$   384,303				$   384,303				$   1,506,794				$   1,506,794				$   1,506,794

		Product related royalties				13,719				13,719				13,719				50,872				50,872				50,872

		Total other revenue				-				-				-				-				-				-

		Total revenue				398,022				398,022				398,022				1,557,666				1,557,666				1,557,666



		Gross Margin $				250,085		(2,137)		247,948		16,089		264,037				970,311		11,722		982,033		64,413		1,046,447

		Gross margin (% of total revenue)				62.8%				62.3%				66.3%				62.3%				63.0%				67.2%

		Operating expenses:

				Cost of product revenue		147,937		2,137		150,074		(16,089)		133,985				587,355		(11,722)		575,633		(64,413)		511,219

				Research and development		26,783		(6,354)		20,429				20,429		6.7%		101,193		(21,882)		79,311				79,311		6.5%

				In-process research and development		-				-				-				-				-				-

				Sales and marketing		89,760				89,760				89,760		38.2%		376,415				376,415				376,415		39.6%

				General and administrative		62,159		(8,144)		54,015				54,015		36.1%		239,901		(20,584)		219,317				219,317		38.2%

				Amortization		3,543				3,543		(3,543)		-				13,882				13,882		(13,882)		-

				Goodwill Impairment Charge		-		-		-		-		-				-		- 0		-		-		-

		Total costs and expenses				330,182		(12,361)		317,821		(19,632)		298,189				1,318,746		(54,188)		1,264,558		(78,295)		1,186,262



		Operating income				67,840		12,361		80,201		19,632		99,833				238,920		54,188		293,108		78,295		371,404

		Operating margin (% of total revenue)				17.0%				20.1%				25.1%				15.3%				18.8%				23.8%

		Interest expense				(12,894)				(12,894)				(12,894)				(49,594)				(49,594)				(49,594)

		Interest income				5,311				5,311				5,311				11,917				11,917				11,917

		Other income (expense)				3,951		(1,013)		2,938		-		2,938				12,651		(4,818)		7,833		-		7,833



		Income before taxes				64,208		11,348		75,556		19,632		95,188				213,894		49,370		263,264		78,295		341,560

		Income tax expense (benefit)				11,262		(233)		11,029		5,325		16,353				33,344		10,263		43,607		17,086		60,693

		Effective tax rate				17.5%		(2.1%)		14.6%		27.1%		17.2%				15.6%		20.8%		16.6%		21.8%		17.8%

		Net income				52,946		11,581		64,527		14,308		78,835				180,550		39,108		219,658		61,209		280,867



		Weighted average shares outstanding

				Basic		83,122								83,122				82,997								82,997

				Diluted		83,568								83,568				83,516		0		83,516				83,516

		Net income per share

				Basic		$   0.64								$   0.95				$   2.18								$   3.38

				Diluted		$   0.63								$   0.94				$   2.16								$   3.36





		EBITDA

				Operating Income		67,840		12,361		80,201								238,920		54,188		293,108

				Depreciation		9,863		(2)		9,861								40,003		(60)		39,943

				Intangible Amortization		19,632				19,632								78,295		-		78,295

				EBITDA		97,335		12,358		109,693		27.6%		Adj EBITDA Margin				357,218		54,128		411,346		26.4%		Adj EBITDA Margin

				stock-based compensation						5,731												24,660

				EBITDA ex stock-based compensation						115,424		29.0%										436,006		28.0%









2022 Special Charges

				Q4 2022



				SPECIAL CHARGE SUMMARY BY CATEGORY				Jan		Feb		Mar		Qtr1		Apr		May		June		Qtr2		Jul		Aug		Sep		Qtr3		Oct		Nov		Dec		Qtr4		YTD



		Adjusted
GM tab		COGS		Global ERP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				COGS		Acquisition Related		71,139		31,630		751,652		854,421		(477,923)		127,312		243,065		(107,546)		30,916		82,892		62,984		176,792		31,711		109,502		477,753		618,966		1,542,632

				COGS		Employee Termination Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				COGS		Facility Optimization		901,066		740,429		1,290,152		2,931,647		917,459		1,774,671		1,360,312		4,052,441		768,336		941,303		1,055,165		2,764,804		1,071,906		(8,016,481)		2,749,797		(4,194,777)		5,554,115

				COGS		COVID-19 Related		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				COGS		Discontinued Product Lines		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				COGS		EU Medical Device Regulation		(14,423)		332,169		426,281		744,026		336,923		408,881		439,923		1,185,727		328,745		436,945		491,168		1,256,858		419,562		587,998		431,343		1,438,903		4,625,515

						Total COGS		957,781		1,104,228		2,468,086		4,530,095		776,458		2,310,864		2,043,300		5,130,622		1,127,998		1,461,139		1,609,316		4,198,453		1,523,180		(7,318,981)		3,658,894		(2,136,908)		11,722,262







		Adjusted
SG&A tab		G&A		Global ERP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		Acquisition Related		394,151		709,218		973,761		2,077,130		426,216		406,766		(4,758,228)		(3,925,246)		833,429		(192,731)		(12,791,970)		(12,151,272)		1,002,944		809,911		(1,192,495)		620,360		(13,379,028)

				G&A		Employee Termination Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		Facility Optimization		635,428		756,780		1,902,124		3,294,332		490,660		1,741,918		1,815,490		4,048,068		868,911		522,126		5,965,038		7,356,075		1,093,636		592,385		983,181		2,669,201		17,367,677

				G&A		COVID-19 Related		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		Discontinued Product Lines		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		Litigation Matters		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		EU Medical Device Regulation		1,089,457		912,244		1,529,325		3,531,027		999,498		1,493,422		45,347		2,538,267		1,725,606		1,602,634		2,343,723		5,671,963		1,489,865		1,980,174		1,384,463		4,854,502		16,595,759

						Total G&A		2,119,037		2,378,242		4,405,211		8,902,489		1,916,374		3,642,106		(2,897,390)		2,661,089		3,427,946		1,932,030		(4,483,209)		876,766		3,586,445		3,382,470		1,175,149		8,144,064		20,584,408







		Adjusted 
EBITDA/EPS tab		Total		Global ERP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		Acquisition Related		(11,908)		399,969		185,594		573,655		(663,874)		110,719		(5,731,140)		(6,284,295)		720,684		(1,225,611)		(13,336,944)		(13,841,871)		137,389		1,251,610		(685,340)		703,659		(18,848,851)

				Total		Convertible Debt Non-cash Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		Facility Optimization		1,563,122		1,517,248		3,239,600		6,319,970		1,445,044		3,539,062		3,188,456		8,172,561		1,648,631		1,442,565		7,021,039		10,112,235		2,170,117		(7,419,155)		3,716,332		(1,532,705)		23,072,060

				Total		Expenses related to debt refinancing		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		Discontinued Product Lines		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		COVID-19 Related		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		Litigation matters		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		EU Medical Device Regulation		2,277,337		2,799,806		4,435,536		9,512,679		3,296,269		4,051,968		2,901,020		10,249,257		4,329,587		3,936,085		4,942,405		13,208,077		3,859,811		4,996,799		3,320,648		12,177,258		45,147,272

				Total		Grand Total		3,828,550		4,717,023		7,860,730		16,406,304		4,077,439		7,701,749		358,336		12,137,524		6,698,902		4,153,039		(1,373,500)		9,478,441		6,167,317		(1,170,746)		6,351,641		11,348,212		49,370,480









PY P&Ls

				Q4 2021

																		*when pasting YTD, beware of hidden rows on Flux to match the format 

						QTD												YTD

						Reported		Adjustments		subtotal		Intangible amortization		Adjusted				Reported		Adjustments		subtotal		Intangible
 amortization		Adjusted



		Sales				$   392,421				$   392,421				$   392,421				$   1,492,213				$   1,492,213				$   1,492,213

		Product related royalties				13,103				13,103				13,103				50,235				50,235				50,235

		Total other revenue				-				-				-				-				-				-

		Total revenue				405,524				405,524				405,524				1,542,448				1,542,448				1,542,448



		Gross Margin $				249,274		5,577		254,851		16,229		271,080				944,640		32,334		976,974		66,525		1,043,498

		Gross margin (% of total revenue)				61.5%				62.8%				66.8%				61.2%				63.3%				67.7%

		Operating expenses:

				Cost of product revenue		156,250		(5,577)		150,673		(16,229)		134,444				597,808		(32,334)		565,474		(66,525)		498,950

				Research and development		24,725		(4,347)		20,378				20,378		6.1%		93,051		(17,487)		75,564				75,564		6.0%

				In-process research and development		-				-				-				-				-				-

				Sales and marketing		100,158				100,158				100,158		40.0%		368,964				368,964				368,964		41.3%

				General and administrative		62,092		(6,570)		55,522				55,522		38.4%		268,481		(31,013)		237,468				237,468		39.3%

				Amortization		4,076				4,076		(4,076)		-				16,914				16,914		(16,914)		-

				Goodwill Impairment Charge		-		-		-		-		-				-		- 0		-		-		-

		Total costs and expenses				347,301		(16,493)		330,808		(20,305)		310,502				1,345,218		(80,833)		1,264,385		(83,439)		1,180,946



		Operating income				58,223		16,493		74,716		20,305		95,022				197,230		80,833		278,063		83,439		361,502

		Operating margin (% of total revenue)				14.4%				18.4%				23.4%				12.8%				18.0%				23.4%

		Interest expense				(12,125)				(12,125)				(12,125)				(50,395)				(50,395)				(50,395)

		Interest income				1,439				1,439				1,439				6,737				6,737				6,737

		Other income (expense)				4,250		(1,130)		3,120		-		3,120				61,105		(47,408)		13,697		-		13,697



		Income before taxes				51,787		15,363		67,150		20,305		87,455				214,677		33,425		248,102		83,439		331,541

		Income tax expense (benefit)				6,403		4,136		10,539		4,742		15,280				45,602		(4,190)		41,412		18,416		59,828

		Effective tax rate				12.4%		26.9%		15.7%		23.4%		17.5%				21.2%		(12.5%)		16.7%		22.1%		18.0%

		Net income				45,384		11,227		56,611		15,564		72,175				169,075		37,615		206,690		65,022		271,712



		Weighted average shares outstanding

				Basic		84,853								84,853				84,698								84,698

				Diluted		85,780								85,780				85,485				85,485				85,485

		Net income per share

				Basic		$   0.53								$   0.85				$   2.00								$   3.21

				Diluted		$   0.53								$   0.84				$   1.98								$   3.18





		EBITDA

				Operating Income		58,223		16,493		74,716								197,230		80,833		278,063

				Depreciation		10,441		(54)		10,387								39,152		(1)		39,151

				Intangible Amortization		20,305				20,305								83,439		-		83,439

				EBITDA		88,970		16,439		105,409		26.0%		Adj EBITDA Margin				319,821		80,832		400,653		26.0%		Adj EBITDA Margin

				stock-based compensation						6,432												36,210

				EBITDA ex stock-based compensation						111,841		27.6%										436,863		28.3%









PY Special Charges

				Q4 2021



				SPECIAL CHARGE SUMMARY BY CATEGORY				Jan		Feb		Mar		Qtr1		Apr		May		June		Qtr2		Jul		Aug		Sep		Qtr3		Oct		Nov		Dec		Qtr4		YTD



		Adjusted
GM tab		COGS		Global ERP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				COGS		Acquisition Related		103,597		1,363,039		6,579,993		8,046,630		3,003,147		1,873,417		2,839,270		7,715,834		513,595		558,362		882,006		1,953,963		131,426		263,926		1,521,676		1,917,028		19,633,455

				COGS		Employee Termination Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				COGS		Facility Optimization		441,001		789,778		604,416		1,835,194		431,378		509,303		404,014		1,344,695		502,549		450,880		2,016,621		2,970,050		689,438		769,187		1,161,553		2,620,178		8,770,117

				COGS		COVID-19 Related		1,329		(1,329)		- 0		(0)		- 0		- 0		- 0		- 0		(51)		- 0		- 0		(51)		- 0		- 0		- 0		- 0		(51)

				COGS		Discontinued Product Lines		10,436		6,318		16,511		33,265		219,640		54,199		29,611		303,450		2,012		2,865		18,028		22,905		- 0		- 0		17,287		17,287		376,907

				COGS		EU Medical Device Regulation		83,019		90,174		90,920		264,113		211,278		367,991		780,041		1,359,310		329,558		(120,480)		698,158		907,235		(37,052)		320,252		739,274		1,022,474		3,553,132

						Total COGS		639,382		2,247,980		7,291,841		10,179,203		3,865,443		2,804,910		4,052,937		10,723,289		1,347,662		891,627		3,614,812		5,854,102		783,812		1,353,365		3,439,790		5,576,967		32,333,561







		Adjusted
SG&A tab		G&A		Global ERP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		Acquisition Related		7,244,612		692,389		(100,259)		7,836,742		1,753,633		1,523,971		883,463		4,161,067		2,791,339		1,471,091		(2,095,992)		2,166,439		582,491		580,711		(567,955)		595,247		14,759,495

				G&A		Employee Termination Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		Facility Optimization		366,221		702,160		503,098		1,571,479		862,440		77,978		446,071		1,386,489		677,498		927,307		629,779		2,234,583		895,281		513,921		1,150,248		2,559,450		7,752,001

				G&A		COVID-19 Related		96,703		(68,494)		(28,359)		(149)		49		(1,433)		- 0		(1,384)		- 0		- 0		- 0		- 0		- 0		- 0		4,594		4,594		3,061

				G&A		Discontinued Product Lines		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		Litigation Matters		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		EU Medical Device Regulation		(91,589)		945,778		1,232,205		2,086,394		315,541		172,714		528,820		1,017,075		647,819		598,510		738,177		1,984,506		871,477		1,755,781		782,989		3,410,247		8,498,222

						Total G&A		7,615,947		2,271,834		1,606,685		11,494,466		2,931,664		1,773,229		1,858,353		6,563,246		4,116,656		2,996,908		(728,036)		6,385,528		2,349,248		2,850,413		1,369,877		6,569,539		31,012,779







		Adjusted 
EBITDA/EPS tab		Total		Global ERP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		Acquisition Related		(35,108,647)		1,287,164		6,819,634		(27,001,849)		4,420,823		2,995,670		3,360,124		10,776,617		3,091,440		1,369,695		(1,823,684)		2,637,451		209,797		460,187		1,205,833		1,875,817		(11,711,964)

				Total		Convertible Debt Non-cash Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		Facility Optimization		832,819		1,740,074		1,373,547		3,946,441		1,551,443		1,089,854		1,773,263		4,414,559		2,146,195		1,456,135		3,093,936		6,696,266		1,596,998		1,324,336		2,403,789		5,325,123		20,382,389

				Total		Expenses related to debt refinancing		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		Discontinued Product Lines		10,436		6,318		16,511		33,265		219,640		54,199		29,611		303,450		2,012		2,865		18,028		22,905		- 0		- 0		17,287		17,287		376,907

				Total		COVID-19 Related		98,032		(69,823)		(28,359)		(149)		49		(1,433)		- 0		(1,384)		(51)		- 0		- 0		(51)		- 0		- 0		4,594		4,594		3,010

				Total		Litigation matters		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		EU Medical Device Regulation		495,272		2,393,043		2,860,043		5,748,358		719,852		252,628		2,437,165		3,409,645		2,384,489		1,410,328		3,281,688		7,076,512		2,010,173		3,938,383		2,191,508		8,140,064		24,374,579

				Total		Grand Total		(33,672,087)		5,356,777		11,041,377		(17,273,934)		6,911,807		4,390,916		7,600,163		18,902,886		7,624,085		4,239,024		4,569,967		16,433,082		3,816,969		5,722,905		5,823,011		15,362,885		33,424,920









Balance Sheet

		*link Quarter/YTD to Balance Sheet Flux

		*link TTM to Earnings Supplemental file



								Cash Flow Items



								Q4 2022		Q4 YTD 2022		TTM 2022				Q4 2021		Q4 YTD 2021		TTM 2021

						Operating Cash Flow		85.3		264.5		264.5				69.3		312.4		312.4

						CapEx		(14.5)		(42.3)		(42.3)				(27.4)		(48.0)		(48.0)

						Free Cash Flow		70.9		222.1		222.1				41.8		264.4		264.4

						FCF Conversion		89.9%		79.1%		79.1%				58.0%		97.3%		97.3%

						Adj. Net Income		78.8		280.9		280.9				72.2		271.7		271.7









Master

		*Copy and paste values from prior year earnings back up file

		*Change time periods and add line items if necessary



						Cash Flow Items



						Q2 2022 		Q2 2021				Q2 YTD 2022		Q2 YTD 2021				TTM 2022		TTM 2021

				Operating Cash Flow		66.5		91.3				110.8		160.4				262.9		310.3

				CapEx		9.4		6.6				18.7		13.3				53.4		28.5

				Free Cash Flow		57.1		84.7				92.1		147.1				209.4		281.8

				FCF Conversion		83.5%		125.5%				70.7%		116.3%				76.0%		106.2%

				Depreciation		10.2		9.4				19.8		18.8

				Amortization		19.4		20.3				39.5		42.9

						Special Charge Items



						Q2 2022 		Q2 2021				Q2 YTD 2022		Q2 YTD 2021				TTM 2022		TTM 2021

		Total SC		COVID-19 related charges				(0.0)						(0.0)

		Total SC		Convertible debt non-cash interest				- 0						- 0

		Total SC		Expenses related to debt refinancing				- 0						- 0

		Total SC		Global ERP implementation charges		- 0		- 0				- 0		- 0

		Total SC		Acquisition, divestiture and integration-related charges		(6.3)		10.8				(5.7)		(16.2)

		Total SC		Certain employee severance charges		- 0		- 0				- 0		- 0

		Total SC		Structural optimization charges		8.2		4.4				14.5		8.4

		Total SC		Discontinued product lines charges		- 0		0.3				- 0		0.3

		Total SC		Hurricane-related losses		- 0		- 0				- 0		- 0

		Total SC		Litigation charges		- 0		- 0				- 0		- 0

		Total SC		EU Medical Device Regulation		10.2		3.4				19.8		9.2

		Total SC		Impairment charges				- 0						- 0



		COGS SC		COVID-19 related charges		- 0		- 0				- 0		(0.0)

		COGS SC		Convertible debt non-cash interest		- 0		- 0				- 0		- 0

		COGS SC		Expenses related to debt refinancing		- 0		- 0				- 0		- 0

		COGS SC		Global ERP implementation charges		- 0		- 0				- 0		- 0

		COGS SC		Acquisition, divestiture and integration-related charges		(0.1)		7.7				0.7		15.8

		COGS SC		Certain employee severance charges		- 0		- 0				- 0		- 0

		COGS SC		Structural optimization charges		4.1		1.3				7.0		3.2

		COGS SC		Discontinued product lines charges		- 0		0.3				- 0		0.3

		COGS SC		Hurricane-related losses		- 0		- 0				- 0		- 0

		COGS SC		Litigation charges		- 0		- 0				- 0		- 0

		COGS SC		EU Medical Device Regulation		1.2		1.4				1.9		1.6

		COGS SC		Impairment charges				- 0						- 0

				Gross Profit Intangible Amortization 		16.1		16.1				32.3		34.2



		SG&A SC		COVID-19 related charges		- 0		(0.0)				- 0		(0.0)

		SG&A SC		Convertible debt non-cash interest		- 0		- 0				- 0		- 0

		SG&A SC		Expenses related to debt refinancing		- 0		- 0				- 0		- 0

		SG&A SC		Global ERP implementation charges		- 0		- 0				- 0		- 0

		SG&A SC		Acquisition, divestiture and integration-related charges		(3.9)		4.2				(1.8)		12.0

		SG&A SC		Certain employee severance charges		- 0		- 0				- 0		- 0

		SG&A SC		Structural optimization charges		4.0		1.4				7.3		3.0

		SG&A SC		Discontinued product lines charges		- 0		- 0				- 0		- 0

		SG&A SC		Hurricane-related losses		- 0		- 0				- 0		- 0

		SG&A SC		Litigation charges		- 0		- 0				- 0		- 0

		SG&A SC		EU Medical Device Regulation		2.5		1.0				6.1		3.1

		SG&A SC		Impairment charges		- 0		- 0						- 0



						P&L Items



						Q2 2022 		Q2 2021				Q2 YTD 2022		Q2 YTD 2021				TTM 2022		TTM 2021

				Revenue		397.8		390.0				774.5		750.1

				GAAP Gross Profit		249.4		238.7				483.5		453.0

				Adj. Gross Profit		270.6		265.6				525.4		508.0

				GAAP Gross Margin %		62.7%		61.2%				62.4%		60.4%

				Adj. Gross Margin %		68.0%		68.1%				67.8%		67.7%

				GAAP R&D %		6.4%		5.2%				6.4%		5.7%

				GAAP SG&A %		40.4%		41.7%				41.4%		42.6%

				Adj. SG&A %		39.7%		40.0%				39.9%		40.1%

				GAAP SG&A $		160.7		162.6				320.6		319.2

				Adj. SG&A $		158.0		156.0				309.0		301.1

				GAAP Net Income		44.8		35.1				77.7		80.5

				Adj. Net Income		68.3		67.4				130.3		126.5				275.5		265.4

				Adj. EBITDA Margin		25.8%		25.9%				25.4%		25.4%



				Other (income), net		0.8		3.9				2.9		7.1

				Interest expense, net		(10.3)		(11.4)				(20.5)		(22.6)

				Income tax expense (GAAP)		6.8		9.8				13.2		31.6

				Estimated income tax impact from adjustments and other items

LEE, TYLER: LEE, TYLER:
Add income tax expense adjustments + intangible amortization		8.0		6.9				15.4		(1.5)



				GAAP Tax Rate		13.2%		21.8%				14.5%		28.2%

				Adj. Tax Rate		17.8%		19.8%				18.0%		19.3%

				Shares outstanding		83.6		85.3				84.0		85.3

				GAAP EPS		0.54		0.41				0.93		0.94

				Adj. EPS		0.82		0.79				1.56		1.48





Data

						Current Year QTD		Previous Year QTD		Current Year YTD		Previous Year YTD		TAB on this report		Tab on the Source

		Source: P&L Flux Adj. tab		Depreciation										Cashflow

		Source: P&L Flux Adj. tab		Amortization										Cashflow

		Source: BS Flux "Consol WW Cash Flow Trend tab", Cash Flow from Operations line		GAAP OCF *										Cashflow

		Source: BS Flux "Consol WW Cash Flow Trend tab", Purchases of fixed assets line		CapExp *										Cashflow

		Source: P&L Flux Quarterly Adj. NI		Adj Net Inc **										Cashflow



		Source: Organic Growth File CSS		Revenue										CSS_OTT

		Source: Organic Growth File CSS		US										CSS_OTT

		Source: Organic Growth File CSS		International 										CSS_OTT

		Source: Organic Growth File CSS		Organic Revenue										CSS_OTT

		Source: Organic Growth File CSS		Organic Growth Q/Q 										CSS_OTT

		Source: Organic Growth File CSS		Revenue 										CSS_OTT

		Source: Organic Growth File CSS		Organic Revenue										CSS_OTT

		Source: Organic Growth File CSS		Organic Growth Y/Y										CSS_OTT

		Source: Organic Growth File OTT		Revenue										CSS_OTT

		Source: Organic Growth File OTT		US										CSS_OTT

		Source: Organic Growth File OTT		International 										CSS_OTT

		Source: Organic Growth File OTT		Organic Revenue										CSS_OTT

		Source: Organic Growth File OTT		Organic Growth Q/Q 										CSS_OTT

		Source: Organic Growth File OTT		Revenue 										CSS_OTT

		Source: Organic Growth File OTT		Organic Revenue										CSS_OTT

		Source: Organic Growth File OTT		Organic Growth Y/Y										CSS_OTT



		Flux-GAPP tab		Gross Margin										Results

		Flux-Adj tab		Adj. Gross Margin(1)										Results

		Flux-GAPP tab		R&D										Results

		Flux-GAPP tab		SG&A										Results

		Flux-Adj tab		Adj. SG&A(1)										Results

		Flux-Adj tab, Reported column- Int exp & int inc. (This is GAAP no., not Adj.)		Interest Expense, net										Results

		Flux-GAPP tab		Net Income (loss)										Results

		Flux-Adj tab		Adj. Net Income(1)										Results

		Flux-Adj tab		Adj. EBITDA Margin(1)										Results

		Flux-GAPP tab		Tax Rate										Results

		Flux-Adj tab		Adj. Tax Rate(1)										Results

		Flux-Adj tab		Diluted Shares Out (M)										Results

		Flux-GAPP tab		Earnings (loss) per Share										Results

		Flux-Adj tab		Adj. Earnings per Share(1)										Results

		Source: Organic Growth File		Revenues from divested products(1)										Organic Org

		Source: Organic Growth File		Revenues from discontinued products(1)										Organic Org

		Source: Organic Growth File		Impact of changes in currency exchange										Organic Org

		Source: Organic Growth File		Revenues from acquisitions(2)										Organic Org

		Source: Organic Growth File		Organic Revenue Growth										Organic Org





Results



				% of Revenues				Q4 2022		Q4 2021		Change				FY 2022		FY 2021		Change

				Total Revenues				$398.0		$405.5		(1.8%)				$1,557.7		$1,542.4		1.0%

				Gross Margin				62.8%		61.5%		+130BPS				62.3%		61.2%		+110BPS

				Adj. Gross Margin(1)				66.3%		66.8%		-50BPS				67.2%		67.7%		-50BPS

				R&D				6.7%		6.1%		+60BPS				6.5%		6.0%		+50BPS

				SG&A				38.2%		40.0%		-180BPS				39.6%		41.3%		-180BPS

				Adj. SG&A(1)				36.1%		38.4%		-230BPS				38.2%		39.3%		-110BPS

				Interest Expense, net				$7.6		$10.7		-31030BPS				$37.7		$43.7		-13.7%

				Net Income				$52.9		$45.4		16.7%				$180.6		$169.1		6.8%

				Adj. Net Income(1)				$78.8		$72.2		9.2%				$280.9		$271.7		3.4%

				Adj. EBITDA Margin(1)				27.6%		26.0%		+160BPS				26.4%		26.0%		+40BPS



				Tax Rate				17.5%		12.4%		+520BPS				15.6%		21.2%		-570BPS

				Adj. Tax Rate(1)				17.2%		17.5%		-30BPS				17.8%		18.0%		-30BPS

				Diluted Shares Out (M)				83.6		85.8		(2.6%)				83.5		85.5		(2.3%)

				Earnings per Share				$0.63		$0.53		18.9%				$2.16		$1.98		9.1%

				Adj. Earnings per Share(1)				$0.94		$0.84		11.9%				$3.36		$3.18		5.7%





















Adjusted EBITDA

		*Update column letter for Special charge items in the existing formulas each quarter (YTD is good)



				(In millions)				Q4 2022		Q4 2021				FY 2022		FY 2021

				GAAP Net Income				$52.9		$45.4				$180.6		$169.1

				    Depreciation				9.9		10.4				39.9		39.2

				    Intangible asset amortization				19.6		20.3				78.3		83.4

				    Other (income), net				(2.9)		(3.1)				(7.8)		(13.7)

				    Interest expense, net				7.6		10.7				37.7		43.7

				    Income tax expense/(benefit)				11.3		6.4				33.3		45.6

				    COVID-19 related charges				- 0		0.0				- 0		0.0

				    Convertible debt non-cash interest(2)				- 0		- 0				- 0		- 0

				    Expenses related to debt refinancing				- 0		- 0				- 0		- 0

				    Global ERP implementation charges				- 0		- 0				- 0		- 0

				    Acquisition, divestiture and integration-related charges(1)				0.7		1.9				(18.8)		(11.7)

				    Certain employee severance charges				- 0		- 0				- 0		- 0

				    Structural optimization charges				(1.5)		5.3				23.1		20.4

				    Discontinued product lines charges				- 0		0.0				- 0		0.4

				    Hurricane-related losses				- 0		- 0				- 0		- 0

				    Litigation charges				- 0		- 0				- 0		- 0

				    EU Medical Device Regulation				12.2		8.1				45.1		24.4

				    Impairment charges				- 0		- 0				- 0		- 0

				  Total of non-GAAP adjustments:				56.7		60.0				230.8		231.6

				Adjusted EBITDA				$109.7		$105.4				$411.3		$400.7

				Total Revenues				$398.0		$405.5				$1,557.7		$1,542.4

				Adjusted EBITDA Margin				27.6%		26.0%				26.4%		26.0%





















Adjusted EPS

		*Update column letter for Special charge items in the existing formulas each quarter (YTD is good)



				(In millions)				Q4 2022		Q4 2021				FY 2022		FY 2021

				GAAP Net Income				$52.9		$45.4				$180.6		$169.1

				    COVID-19 related charges				- 0		0.0				- 0		0.0

				    Convertible debt non-cash interest(1)				- 0		- 0				- 0		- 0

				    Expenses related to debt refinancing				- 0		- 0				- 0		- 0

				    Global ERP implementation charges				- 0		- 0				- 0		- 0

				    Acquisition, divestiture and integration-related charges(1)				0.7		1.9				(18.8)		(11.7)

				    Structural optimization charges				(1.5)		5.3				23.1		20.4

				    Discontinued product line charges				- 0		0.0				- 0		0.4

				    Hurricane-related losses				- 0		- 0				- 0		- 0

				    Litigation charges				- 0		- 0				- 0		- 0

				    EU Medical Device Regulation				12.2		8.1				45.1		24.4

				    Intangible asset amortization expense				19.6		20.3				78.3		83.4

				    Impairment charges				- 0		- 0				- 0		- 0

				    Estimated income tax impact from adjustments and other items				(5.1)		(8.9)				(27.3)		(14.2)

				  Total of non-GAAP adjustments:				25.9		26.8				100.3		102.6

				Adjusted Net Income				$78.8		$72.2				$280.9		$271.7

				Adjusted Diluted Net Income per Share				$0.94		$0.84				$3.36		$3.18



				Weighted average common shares outstanding for diluted net income from continuing operations per share				83.6		85.8				83.5		85.5



















FCF Conv



				(In millions)				Q4 2022		Q4 2021				FY 2022		FY 2021				TTM 2022		TTM 2021

				Net Cash from Operating Activities				$85.3		$69.3				$264.5		$312.4				$264.5		$312.4

				    Purchases of Property and Equipment				($14.5)		($27.4)				($42.3)		($48.0)				($42.3)		($48.0)

				Free Cash Flow				$70.9		$41.8				$222.1		$264.4				$222.1		$264.4

				    Adjusted Net Income				$78.8		$72.2				$280.9		$271.7				$280.9		$271.7

				Adjusted Free Cash Flow Conversion				89.9%		58.0%				79.1%		97.3%				79.1%		97.3%



				Depreciation				$9.9		$10.4				$39.9		$39.2

				Amortization				$19.6		$20.3				$78.3		$83.4





























Adjusted GM





		*Update column letter for Special charge items in the existing formulas each quarter (YTD is good)



						(In millions)				Q4 2022		Q4 2021				FY 2022		FY 2021

						Reported Gross Profit				$250.1		$249.3				$970.3		$944.6

				COGS Special Charges on Master tab		    COVID-19 related charges				- 0		- 0				- 0		(0.0)

				COGS Special Charges on Master tab		    Structural optimization charges				(4.2)		2.6				5.6		8.8

				COGS Special Charges on Master tab		    Acquisition, divestiture and integration-related charges				0.6		1.9				1.5		19.6

				COGS Special Charges on Master tab		    Discontinued product line charges				- 0		0.0				- 0		0.4

				COGS Special Charges on Master tab		    Impairment charges				- 0		- 0				- 0		- 0

				COGS Special Charges on Master tab		    EU Medical Device Regulation				1.4		1.0				4.6		3.6

				Gross Profit Intangible Amortization on Master tab		    Intangible asset amortization expense				16.1		16.2				64.4		66.5

						Adjusted Gross Profit				$264.0		$271.1				$1,046.4		$1,043.5

						    Total Revenues				398.0		405.5				1,557.7		1,542.4

						Adjusted Gross Margin				66.3%		66.8%				67.2%		67.7%







































Adjusted SG&A





		*Update column letter for Special charge items in the existing formulas each quarter (YTD is good)



				(In millions)				Q4 2022		Q4 2021				FY 2022		FY 2021

				Reported SG&A				$151.9		$162.3				$616.3		$637.4

				    COVID-19 related charges				- 0		0.0				- 0		0.0

				    Global ERP implementation charges				- 0		- 0				- 0		- 0

				    Structural optimization charges				2.7		2.6				17.4		7.8

				    Acquisition, divestiture and integration-related charges				0.6		0.6				(13.4)		14.8

				    Litigation charges				- 0		- 0				- 0		- 0

				    EU Medical Device Regulation				4.9		3.4				16.6		8.5

				Adjusted SG&A				$143.8		$155.7				$595.7		$606.4

				    Total Revenues				$398.0		$405.5				$1,557.7		$1,542.4

				Adjusted SG&A (% of Revenues)				36.1%		38.4%				38.2%		39.3%



































Cash Flow











				(In millions)				Q4 2022		Q4 2021		Change				Q4 YTD 2022		Q4 YTD 2021		Change



				Operating Cash Flow				$85.3		$69.3		23.2%				$264.5		$312.4		(15.3%)

				CapEx				$14.5		$27.4		(47.3%)				$42.3		$48.0		(11.8%)

				Free Cash Flow(1)				$70.9		$41.8		69.4%				$222.1		$264.4		(16.0%)

				FCF Conversion(1)				89.9%		58.0%		+31.9Pts				79.1%		97.3%		-18.2Pts



				Depreciation				$9.9		$10.4		(5.1%)				$39.9		$39.2		2.0%

				Amortization				$19.6		$20.3		(3.3%)				$78.3		$83.4		-6.2%















































Organic

				*These numbers come from Kevin* 

				Source: Organic Growth Calc (OG)

				(In millions)				Q4 2022		Q4 2021				Q4 YTD 2022		Q4 YTD 2021

		TC to link		Neurosurgery				$200.3		$202.6				$395.0		$391.9

		TC to link		Instruments				$57.6		$54.2				$110.2		$106.2

		OG		Total Codman Specialty Surgical				$257.9		$256.8		$0.0		$505.2		$498.1

		TC to link		Wound Reconstruction and Care				$104.9		$102.6				$199.5		$191.3

		TC to link		Extremity Orthopedics

		TC to link		Private Label				$35.1		$30.6				$69.8		$60.7

		OG		Total Tissue Technologies				$140.0		$133.2		$0.0		$269.3		$252.0

		OG		Total Reported Revenues				$397.8		$390.0		$0.0		$774.5		$750.1



		OG		Revenues from divested products(1)				(0.7)		(0.2)				(1.5)		(0.4)

				Revenues from discontinued products(1)				(2.1)		(3.2)				(4.4)		(7.6)

		Rx		Revenues ex divested/ discontinued products				395.0		$386.6				768.5		$742.0

		OG		Impact of changes in currency exchange				10.3		- 0				14.9		- 0

		OG		Revenues from acquisitions(2)				- 0		- 0				(2.7)		- 0



		Rx		Total Organic Revenues				$405.3		$386.6				$780.7		$742.0

		OG		Organic Revenue Growth				4.8%						5.2%



														($6.3)		$8.1



















































Organic Org

				Source: Organic Growth Calc (OG)

				(In millions)				Q2 2022		Q2 2021						FY 2022		FY 2021

		OG		Codman Specialty Surgical 				$247.3		$241.2						$0.0		$0.0

		OG		Tissue Technologies				$129.3		$118.8						$0.0		$0.0

		OG		Total Reported Revenues				$376.6		$360.1						$0.0		$0.0																0



		OG		Revenues from divested products(1)				(0.8)		(0.2)

				Revenues from discontinued products(1)				(2.3)		(4.5)

		Rx		Revenues ex divested/ discontinued products				373.5		355.4						- 0		- 0

		OG		Impact of changes in currency exchange				4.6		- 0

		OG		Revenues from acquisitions(2)				(2.7)		- 0



		Rx		Total Organic Revenues				$375.4		$355.4						$0.0		$0.0

		OG		Organic Revenue Growth				5.6%								ERROR:#DIV/0!



								Check:		5.6%						Check:		ERROR:#DIV/0!
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CSS_OTT

				source: Org growth file 

				CSS		Q2 22		Q2 21		Growth 				OTT		Q2 22		Q2 21		Growth 				PY linked to OG 10-28-19 file

				Revenue		247.3		241.2		2.5%				Revenue		129.3		118.8		8.8%

				US		148.8		143.4		3.8%				US		114.5		104.4		9.7%

				International 		98.5		97.8		0.7%				International 		14.8		14.5		2.4%

				Organic Revenue		248.4		231.7		7.2%				Organic Revenue		127.1		103.9		22.4%				Note: For PY Organic Revenue, we have to use CY OG file, NOT the PY OG file.

				Organic Growth Q/Q 		7.2%								Organic Growth Q/Q 		22.4%

				CSS		Q1 22 YTD		Q1 21 YTD		Growth 				OTT		Q1 22 YTD		Q1 21 YTD		Growth 

				Revenue 						ERROR:#DIV/0!				Revenue 						ERROR:#DIV/0!				added plug due to rounding error

				Organic Revenue						ERROR:#DIV/0!				Organic Revenue						ERROR:#DIV/0!

				Organic Growth Y/Y		ERROR:#DIV/0!				-				Organic Growth Y/Y		ERROR:#DIV/0!				-





																								CSS:

																								Revenues		Q2 2022		Q2 2021		Growth				Q4 YTD 2021		Q4 YTD 2020		Growth				2021 Guidance

																								Reported		$247.3M		$241.2M		2.5%				$0M		$0M		ERROR:#DIV/0!

																								Organic(1)		$248.4M		$231.7M		7.2%				$0M		$0M		ERROR:#DIV/0!



																								OTT:

																								Revenues		Q2 2022		Q2 2021		Growth				Q4 YTD 2021		Q4 YTD 2020		Growth				2021 Guidance

																								Reported		$129.3M		$118.8M		8.8%				$0.0M		$0M		ERROR:#DIV/0!

																								Organic(1)		$127.1M		$103.9M		22.4%				$0M		$0M		ERROR:#DIV/0!









Highlights



																						Update								Update

						Update								Update								rounded:								rounded:								sources:

						Q2 2022		Q2 2021		Delta				Q2 YTD 2022		Q2 YTD 2021		Delta 				Q2 2022		Q2 2021		Delta				Q2 YTD 2022		Q2 YTD 2021		Delta 				Q2 2022		Q2 2021		Q2 YTD 2022		Q2 YTD 2021

				Revenue 		$   397.8		$   390.0		2.0%				$   774.5		$   750.1		3.3%				$   397.8		$   390.0		2.0%				$   774.5		$   750.1		3.3%				Organic tab		Organic tab		Organic tab		Organic tab

				Organic Growth		4.8%		-		-				5.2%		-		-				4.8%		-		-				5.2%		-		-				Organic tab		-		Organic tab		-



				Adj. Gross Margin		66.3%		0.0%		+6630BPS				67.2%		0.0%		+6720BPS				66.3%		0.0%		+6630BPS				67.2%		0.0%		+6720BPS				Adj. GM tab		Adj. GM tab		Adj. GM tab		Adj. GM tab

				Adj. EBITDA Margin		27.6%		0.0%		+2760BPS				26.4%		0.0%		+2640BPS				27.6%		0.0%		+2760BPS				26.4%		0.0%		+2640BPS				Adj. EBITDA tab		Adj. EBITDA tab		Adj. EBITDA tab		Adj. EBITDA tab

				Adj. Net Income		$   78.8		$   - 0		ERROR:#DIV/0!				$   280.9		$   - 0		ERROR:#DIV/0!				$   78.8		$   - 0		ERROR:#DIV/0!				$   280.9		$   - 0		ERROR:#DIV/0!				Adj. EPS tab		Adj. EPS tab		Adj. EPS tab		Adj. EPS tab

				Adj. EPS		$0.94		$   - 0		ERROR:#DIV/0!				$3.36		$   - 0		ERROR:#DIV/0!				$   0.94		$   - 0		ERROR:#DIV/0!				$   3.360		$   - 0		ERROR:#DIV/0!				Adj. EPS tab		Adj. EPS tab		Adj. EPS tab		Adj. EPS tab



				Cash Flows from Operations		$   85.3		$   69.3		23.1%												$   85.3		$   69.3		23.1%												Cash Flow tab		Cash Flow tab

				Free Cash Flow Conversion (TTM)		89.9%		58.0%		+31.9Pts												89.9%		58.0%		+31.9Pts												Cash Flow tab		Cash Flow tab





















































Guidance Bridges

		Q2 2021		$390.00

		Organic Growth		$14.72		3.8%

		Disc		($1.98)

		FX		($6.75)

		Q2 2022 Outlook		$396.00

		2021		$1,542.45

		Organic Growth		$69.06		4.5%

		Acq/Disc		($5.38)

		FX		($16.79)

		2022 Outlook		$1,589.35

						1580-1600

		2022		Q1		Q2		Q3		Q4		Total

		Disc / Div		$2.32		$1.35		$0.36		$0.04		$4.07

		Acell Inorganic		$2.72								$2.72

		FX		$4.61		$6.75		$4.03		$1.40		$16.79

		Organic Revenue		$375.45		$401.39		$401.66		$420.90		$1,599.41



		2021		Q1		Q2		Q3		Q4		Total

		Discontinued		$4.65		$3.33		$2.37		$1.81		$12.16

		Organic Revenue		$355.43		$386.67		$384.51		$403.74		$1,530.35



		ACell Inorganic		$2.72

						0.0380743315



~($7)

~($17)



Capital Structure

						March 31, 2018 Capitalization 								March 31, 2018 Capitalization 

						(In millions)								(In millions)

						Cash and Equivalents 		$189						Cash and Equivalents 		$189



						Revolver 		$660						Revolver 		$660

						Term Loans		$1,185						Term Loans		$1,185

						Total Debt 		$1,845						Total Debt 		$1,845



						Net Debt 		$1,656						Net Debt 		$1,656



						Bank Leverage Ratio 		4.0x						Bank Leverage Ratio 		4.0x





Adjusted R&D

						Source: Flux, Adj. GM tab (this workbook)

						(In millions)				Q2 2022		Q2 2021				Q2 YTD 2022		Q2 YTD 2021

				Flux - GAAP tab		Reported R&D				$14.9		$18.3				$35.7		$18.3

						Manufacturing facility remediation costs				- 0		- 0						- 0

						Global ERP implementation charges				- 0		- 0						- 0

						Structural optimization charges				- 0

						Certain employee severance charges				- 0		- 0						- 0

				Flux - SC Tab (R&D)		    Acquisition-related charges				- 0		- 0				0.1		- 0

						Post-Spin SeaSpine separation-related charges				- 0		- 0				- 0		- 0

				Rx		Adjusted  R&D				$14.9		$18.3				$35.7		$18.3

				Link to GM Tab (this workbook)		    Total Revenues				$398.0		$405.5				$1,557.7		$1,542.4

				Rx		Adjusted R&D (% of Revenue)				3.8%		4.5%				2.3%		1.2%





						Adj R&D (from adj flux)				- 0		16.6				- 0		16.6

						check				15		2				36		2



						Adj R&D (as a % of revenue)				-18.9%		4.6%				5.5%		4.6%

						check				22.6%		-0.1%				-3.2%		-3.4%







Current Capital Structure

						Current Capitalization

						($ in millions)		12/31/2016


						Cash and Equivalents		$   107.6



						Revolver ($750.0)		$120.0

						Term Loan		$342.5

						2016 Convertible Senior Notes		$227.1

						Total Debt (face value)		$689.6



						Net Debt		$   582.0

						Credit Statistics

						Current Bank Leverage Ratio*		2.6x

						Max Leverage Ratio		4.25x

						Current Acquisition Capacity		$   630





2015 Special Charges

						Q1 2015
actuals		Q2 2015
actuals		Q3 2015
actuals		Q4 2015
actuals		Total				comments		Tax Rate		Q1 Tax Impact		Q2 Tax Impact		Q3 Tax Impact		Q4 Tax Impact		Total								June YTD

		(Dollars in Thousands)



		1145  ERP implementation

		1115 Integra LifeSciences Corp				3,678		3,598		4,428		4,454		16,158				ORACLE 		38.6%		1,420		1,389		1,709		1,719		6,237								7,276

		1286 SeaSpine						0		0		0		0				ORACLE 		36.9%		0		0		0		-		0								- 0

		4226 ILS France				135		12		40		30		217				ORACLE/ Movex		33.3%		45		4		13		10		72								147

		4515 Integra NeuroSciences Implants SA				0		0		0		0		0				ORACLE/ Movex		33.3%										0								- 0

		ERP systems implementation				3,813		3,610		4,468		4,484		16,375								1,465		1,393		1,723		1,729		6,309								7,423

																																						- 0

		2260 SG&A-Restructuring																																				- 0

		1115 Integra LifeSciences Corp				500		402		259		41		1,202				Integration - Confluent & Metasurg		38.6%		193		155		100		16		464								902

		1115 Integra LifeSciences Corp						860		791		201		1,852				Project Patriot		38.6%		0		332		305		78		715								860

		1115 Integra LifeSciences Corp						439		101		296		836				Project Sawyer		38.6%		0		169		39		114		323								439

		1115 Integra LifeSciences Corp				110		190		146		35		481				Project Italy 		38.6%		42		73		56		14		186								300

		1115 Integra LifeSciences Corp				0		0		0		177		177				Project Omaha		38.6%		0		0		0		68		68								- 0

		1115 Integra LifeSciences Corp								567		445		1,012				SeaSpine Spin-Off		38.6%		0		0		219		172		391								- 0

		1286 SeaSpine								0		0		0				SeaSpine Spin-Off		36.9%		0		0		0		0		0								- 0

		1115 Integra LifeSciences Corp				0								0				Integration - Confluent & MicroFrance		38.6%		0		0		0		0		0								- 0

		1115 Integra LifeSciences Corp				0		666		428		591		1,685				UDI Project		38.6%		0		257		165		228		650								666

		1115 Integra LifeSciences Corp				118		194		220		93		625				Project Blueprint (legal/consult)		38.6%		46		75		85		36		241								312

		1115 Integra LifeSciences Corp				807		150		(270)		19		706				severance/ stay bonus		38.6%		312		58		(104)		7		273								957

		1145 Integra CI, Inc.				0								0				remediation costs		38.6%		0		0		0		0		0								- 0

		1150 Integra LifeSciences Sales LLC				166		220		387		586		1,359				Integration - Confluent & MicroFrance		38.6%		64		85		149		226		525								386

		1180 Ascension				254		407		16		(646)		31				Integration - MetaSurg		36.9%		94		150		6		(238)		11								661

		1180 Ascension				0								0				Integration - MetaSurg		36.9%		0		0		0		0		0								- 0

		1215 Integra Burlington MA, Inc.				(268)		(34)						(302)				severance/ stay bonus		37.3%		(100)		(13)		-		-		(113)								(302)

		4135 Integra NeuroSciences Ltd.				(35)		296		5,756		158		6,175				Project Blueprint & Pension Termination		20.3%		(7)		60		1,166		32		1,250								261

		4230 ILS Services (Switzerland) Ltd.										192		192				Project Blueprint		25.6%		0		0		0		49		49								- 0

		4655 Integra LS (Benelux) NV										92		92				Project Blueprint		34.0%		0		0		0		31		31								- 0

		1286 SeaSpine												0				Goodwill Impairment		36.9%		0		0		0		0		0								- 0

		1128 TEI Bio								226		131		357				stay bonus / consulting		38.2%		-		-		86		50		136								- 0

		1129 TEI Medical								39		47		86				stay bonus 		36.9%		-		-		14		17		32								- 0

		1150 Integra LifeSciences Sales LLC				507								507				severance		38.6%		196		-		-		-		196								507

		4226 ILS Services (France) SAS				207		78		314		164		763				MicroFrance Integration		33.3%		69		26		105		55		254								285

		4550 New Deal						48		(16)		0		32				MicroFrance Integration		33.3%		0		16		(5)		0		11								48

		4205 GMS mbh						34		287		179		500				Project Blueprint		29.1%		0		10		84		52		146								34

		4553 MicroFrance						28		13		31		72				Integration - TSA Fees		33.3%		0		9		4		10		24								28

		4226 ILS Services (France) SAS				-								-				severance		33.3%		-		-		-		-		-								- 0

		4240 Jarit GmbH				-								-				severance		26.0%		-		-		-		-		-								- 0

		4410 ILS Ireland Ltd.				192		438		201		151		982				Project Blueprint		12.5%		24		55		25		19		123								630

		4620 Integra NeuroSciences Pty Ltd (Australia)				-		137		(3)				134				severance		30.0%		-		41		(1)		-		40								137

		4430 ILS Shared Services (Ireland) Ltd.				0		41						41				Project Blueprint - Kiel		12.5%		0		5		0		0		5								41

		1101 SFAS 123R								2,789				2,789				Stock Comp Retro Adj.		38.6%		0		0		1,077		0		1,077								- 0

		SG&A special charges				2,558		4,594		12,251		2,983		22,386								932		1,564		3,575		1,036		7,108								7,152

																																						- 0

		6400 Manufacturing Restructuring																																				- 0

		1115 Integra LifeSciences Corp				186		506		532		956		2,180				inventory step up		38.6%		72		195		205		369		841								692

		1115 Integra LifeSciences Corp				336		54		47		0		437				UDI Project		38.6%		130		21		18		0		169								390

		1115 Integra LifeSciences Corp												0				Silicon toe impairment				0		0		0		0		0								- 0

		1125 Plainsboro Plant				1,046		1,413		925		712		4,096				Plant 109 costs		38.6%		404		545		357		275		1,581								2,459

		1145 Integra CI, Inc.				61		36		109		95		301				UDI Project		38.6%		24		14		42		37		116								97

		1145 Integra CI, Inc.						131		63		8		202				Project Wave		38.6%		0		51		24		3		78								131

		1145 Integra CI, Inc.				75		63		108		22		268				Project Blueprint		38.6%		29		24		42		8		103								138

		1128 TEI Bio								1,417		2,770		4,187				inventory step up		38.2%		0		0		541		1,058		1,599								- 0

		1129 TEI Medical								863		1,035		1,898				inventory step up		36.9%		0		0		318		382		700								- 0

		1180 Ascension				658		(20)		5		0		643				inventory step up		36.9%		243		(7)		2		0		237								638

		1155 San Diego Plant				0		34		(34)		9		9				Project Wave		38.6%		0		13		(13)		3		3								34

		1205 Cincinnati Plant				254		63				3		320				Project Blueprint		38.6%		98		24		0		1		124								317

		4226 ILS Services (France) SAS										31		31				Project Blueprint		33.3%		0		0		0		10		10								- 0

		4515 Integra NeuroSciences Implants SA										310		310				Project Blueprint		33.3%		0		0		0		103		103								- 0

		4550 New Deal						89		104		95		288				UDI Project		33.3%		0		30		35		32		96								89

		1286 SeaSpine												0				inventory step up		36.9%		0		0		0		0		0								- 0

		1215 Integra Burlington MA, Inc.				(40)		20		(4)		65		41				Project Blueprint		37.3%		(15)		7		(1)		24		15								(20)

		1215 Integra Burlington MA, Inc.												-				severance/ stay bonus		37.3%		-		-		-		-		-								- 0

		1225 Integra York PA, Inc.												0				Project Blueprint		40.4%		0		0		0		0		0								- 0

		4135 Integra NeuroSciences Ltd.				141		16		4		4		165				Project Blueprint		20.3%		29		3		1		1		33								157

		4135 Integra NeuroSciences Ltd.												-				severance/ stay bonus		20.3%		-		-		-		-		-								- 0

		4410 ILS Ireland Ltd.				7		128		124		72		331				Project Blueprint		12.5%		1		16		16		9		41								135

		4205 GMS mbh								496		158		654				Project Blueprint		29.1%		-		-		144		46		191								- 0

		4550 New Deal				1,013		101		(54)				1,060				inventory step up		33.3%		338		34		(18)		0		353								1,114

		4710 IsoTis International SA												0				Spin-off		22.8%		0		0		0		0		0								- 0

		1260 Integra Orthobiologics, Inc.												0				Spin-off		37.8%		0		0		0		0		0								- 0

		Manufacturing special charges				3,737		2,634		4,705		6,345		17,421								1,351		970		1,713		2,362		6,396								6,371

																																						- 0

		8042 Repair & Service Restructuring																																				- 0

														0																0								- 0

		Repair & service special charges				0		0		0		0		0								0		0		0		0		0								- 0

																																						- 0

		5240 R&D Restructuring												-																								- 0

		1180 Ascension										380		380				IPR&D impairment		38.6%		0		0		0		147		147								- 0

		1180 Ascension										200		200				Milestones		36.9%		0		0		0		74		74								- 0

		R&D special charges				0		0		0		580		580								0		0		0		220		220								- 0

																																						- 0

		Other items:																																				- 0

		1105 ILS Holdings Corporation				2,055		2,084		2,247		2,116		8,502						42.8%		879		891		961		905		3,635								4,139

						(254)		(199)		(105)		(73)		(631)				less: amount capitalized		42.8%		(109)		(85)		(45)		(31)		(270)								(453)

		Other special charges				1,801		1,885		2,142		2,043		7,871								770		806		916		873		3,365								3,686

																																						- 0

		1115 Integra LifeSciences Corp												0				Project Sawyer Bargain Purchase Gain																				- 0

		4135 Integra NeuroSciences Ltd.						0		0		0		0				Gain on Sale of Building		20.3%		0		0		0		0		0								- 0

		1286 SeaSpine				409		0		0		0		409				Goodwill Impairment		36.9%		151		0		0		0		151								409

																																						- 0

		Total special charges				12,318		12,723		23,566		16,435		65,042								4,668		4,733		7,926		6,222		23,550								25,041

																						37.9%		37.2%		33.6%		37.9%		36.2%								- 0

																																						- 0

		Acquisition related				3,094		3,300		4,774		5,646		16,814								1,114		454		561		739		2,869								6,394

		ERP systems implementation				3,813		3,610		4,468		4,484		16,375								1,465		1,393		1,723		1,729		6,309								7,423

		Structural optimization				2,155		3,641		8,051		3,283		17,130								761		1,088		1,852		659		4,360								5,796

		SeaSpine Spin-Off				0		0		3,356		445		3,801								0						172		172								- 0

		Discontinued product lines												0										0		(18)		0		(18)								- 0

		Manufacturing facility remediation costs				0		0		0		0		0								0		0		0		0		0								- 0

		Employee termination				1,046		287		775		534		2,642								407		45		(104)		16		364								1,333

		Intangible asset impairment charges												0																0								- 0

		Other (Goodwill Impairment)				409								409								151		0		1,077		0		1,227								409

		Non-cash interest expense				1,801		1,885		2,142		2,043		7,871								770		806		916		873		3,365								3,686

		Total special charges by category				12,318		12,723		23,566		16,435		65,042								4,668		3,785		6,006		4,189		18,648								25,041

																																						- 0

																																						- 0

		COGS				3,737		2,634		4,705		6,345		17,421								1,351		970		1,713		2,362		6,396								6,371

		SG&A				6,371		8,204		16,719		7,467		38,761								2,397		2,957		5,298		2,766		13,417								14,575

		R&D				0		0		0		580		580								0		0		0		220		220								- 0

		Amortization expense				409		0		0		0		409								151		0		0		0		151								409

		Interest expense				1,801		1,885		2,142		2,043		7,871								770		806		916		873		3,365								3,686

		Other income				0		0		0		0		0								0		0		0		0		0								- 0

		Total special charges by financial statement line				12,318		12,723		23,566		16,435		65,042								4,668		4,733		7,926		6,222		23,550								25,041

































































































Consol WW Cash Flow Trend

		Integra LifeSciences

		Statements of Cash Flows ($US)

																																												Quarters adjusted for discontinued operations														Quarters adjusted for discontinued operations

		Consolidated ILSHC						2009																		Adjusted for 2013 MDET accounting change by quarter																		2015										2,015				2014

								Q1 Qtr.		Q2 Qtr.		Q3 Qtr.		Q4 Qtr.		Total 2009										Q1		Q2		Q3		Q4		12 months						12 Months '13				Q1		Q2		Q3		Q4		9 Months						Q1		Q2		Q3		Q4		9 Months



		CASH FLOWS FROM OPERATING ACTIVITIES																Check		Diff																Check		Diff

		Net income (loss)						- 0		- 0		- 0		- 0		- 0		- 0		- 0						(6,027,736)		1,517,023		(30,338,811)		13,783,000		(21,066,524)		(21,067,000)		476		(21,067)				11,732		12,020		(31,881)		14,980		6,851		87,496		Earnings plus non -cash items		2,618		4,283		8,989		20,405		36,295

				Deferred income tax provision (benefit)				- 0		- 0		- 0		- 0		- 0										(1,055,317)		655,795		(6,838,491)		(3,590,874)		(10,828,886)		(10,828,886)		1		(10,829)				1,341		224		31,013		(32,929)		(351)		80,645		non-cash earnings		1,412		(1,320)		(181)		(6,760)		(6,849)

				Non cash tax valuation allowance																																														37,210		37,210														- 0

				Depreciation				- 0		- 0		- 0		- 0		- 0		- 0		- 0						6,185,000		7,885,609		6,954,984		6,594,125		27,619,718		27,483,023		136,695		27,620				6,247		6,548		6,659		7,564		27,018						4,851		5,921		6,470		6,469		23,711

				Intangible asset amortization				4,876,032		4,864,858		6,327,625		4,853,748		20,922,264		20,984,167		61,903						5,203,574		4,750,327		4,715,000		4,721,204		19,390,104		19,382,171		7,933		19,390				5,553		6,014		9,575		10,703		31,845						5,374		5,796		5,630		5,923		22,723

				Non-cash impairment charges																										46,738,000		- 0		46,738,000						46,738				- 0		- 0		- 0		- 0		- 0						600		- 0		- 0		190		790

				Gain on bargain purchase				823,545		610,023		518,958		447,295		2,399,821										545,184		548,894		613,000		591,108		2,298,187						2,298										(1,111)		(1,111)						- 0		- 0		- 0		- 0		- 0

				Amortization of bond issuance costs				2,761,972		2,764,853		2,334,617		2,037,894		9,899,336										1,610,152		1,621,623		1,632,783		1,598,148		6,462,706						6,463				530		530		585		619		2,264						608		635		817		511		2,571

				Accretion of bond issuance discount				(1,543,863)		(1,178,511)		(1,272,700)		(1,396,144)		(5,391,218)										- 0		- 0		- 0		- 0		- 0						- 0				1,859		1,885		2,130		2,037		7,911						1,666		1,767		1,823		1,848		7,104

				Payment of accreted interest				(1,212,817)		88,995		207,064		436,634		(480,124)										1,865,179		(34,329)		(14,693)		148,385		1,964,542						1,965				- 0		- 0		(384)		- 0		(384)						- 0								- 0

				Loss (gain) on sale of assets/investments				- 0		- 0		276,528		- 0		276,528										- 0		- 0		- 0		340,000		340,000						340				(19)		57		86		357		481						(0)		- 0		505		404		909

				In-process research and development																								- 0				(373,000)		(373,000)						(373)				- 0		- 0		- 0		380		380						- 0		378		(378)		- 0		- 0

				Change in fair value of contingent consideration				3,759,695		3,971,267		3,790,500		4,058,676		15,580,139		15,580,139		- 0						2,072,190		2,691,702		2,830,586		2,798,138		10,392,616		10,392,616		- 0		10,393				125		114		120		(536)		(177)						- 0		(998)		120		114		(764)

				Amortization of stock compensation				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				2,288		3,131		6,369		3,662		15,450						2,330		5,663		3,241		3,320		14,554

				Amortization of discount (premium) on investments				(8,185)		852		(6,838)		(5,357)		(19,528)										(22,632)		(79,046)		(38,458)		(129,572)		(269,708)						(270)				- 0		- 0		- 0		- 0		- 0												- 0		- 0

				Excess tax benefits from stock options and restricted stock				- 0		- 0		- 0		- 0		- 0																		- 0						- 0				(1,121)		(2,380)		(177)		(114)		(3,792)						(541)		(623)		(43)		(177)		(1,384)

				Changes in assets/liabilities:				9,140,722		765,492		1,757,836		(1,856,541)		9,807,509										2,108,942		(2,854,344)		2,185,000		(4,331,786)		(2,892,189)						(2,892)				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0

						Accounts receivable, net		- 0		- 0		- 0		- 0		- 0		           s/b zero								(0)		0		(0)		(0)		(0)		           s/b zero				- 0				554		(5,746)		(4,014)		(7,025)		(16,231)		(18,457)		Working Capital		(1,629)		(4,436)		(6,344)		(4,736)		(17,145)

						Intercompany receivables/payables/loans		2,692,705		3,543,859		518,723		2,649,400		9,404,685										(6,738,917)		(12,656,244)		(9,358,284)		(6,751,914)		(35,505,360)						(35,505)				- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0

						Inventories, net		7,246,704		1,239,936		(3,199,106)		1,741,258		7,028,792										2,704,015		(3,997,855)		600,154		3,200,678		2,506,993						2,507				(4,864)		(1,254)		(1,887)		4,246		(3,759)						(7,011)		(9,933)		(6,847)		(346)		(24,138)

						Prepaid and other current assets		909,528		4,514,317		(2,686,011)		(2,327,243)		410,591										(115,468)		(252,636)		(147,148)		956,281		441,029						441				4,829		(3,926)		6,520		(7,655)		(232)						2,085		(1,428)		10,909		4,960		16,526

						Other non-current assets		108,317		(1,951,158)		(757,315)		3,783,223		1,183,067										8,313,000		2,144,911		9,070,000		(5,343,855)		14,184,056						14,184				(568)		(1,238)		3,030		(614)		610						(1,893)		(1,719)		1,409		(8,711)		(10,914)

						Accounts payable		- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				7,175		12,013		(10,494)		(5,147)		3,547		1,629		Liabilities (Current)		(5,917)		971		(920)		(8,874)		(14,740)

						Income taxes payable		(5,498,213)		(1,588,649)		3,113,820		6,070,071		2,097,029										(8,736,000)		1,141,000		2,247,000		1,022,066		(4,325,934)						(4,326)				- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0

						Accrued expenses and other current liabilities		(28,957)		(18,207)		1,453,410		(135,413)		1,270,834										(92,343)		123,000		(24,920)		81,920		87,658						88				(11,523)		9,926		2,251		(2,572)		(1,918)		1,555		non-current movement		299		7,511		2,761		2,444		13,015

						Customer advances and deposits		(190,942)		(153,104)		364,397		(309,108)		(288,757)										391,166		(113,352)		708,349		(288,926)		697,237						697				1		(1)		- 0		- 0		- 0						(62)		(120)		6		(6)		(182)

						Deferred revenue		197,953		(197,953)		- 0		- 0		- 0																		- 0						- 0				(769)		(36)		620		321		136						21		167		881		49		1,118

						Deferred tax Liabilities		203,789		(34,472)		136,428		(1,441,196)		(1,135,452)										(363,613)		(174,754)		(725,968)		(3,328,932)		(4,593,267)						(4,593)				- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0

						Other  non-current liabilities		37,186,486		30,637,729		28,366,793		47,043,879		143,234,887										7,846,376		2,917,323		30,808,084		11,696,195		53,267,977						53,269				1,521		(821)		(772)		1,017		945						(2,054)		(1,010)		(2,165)		872		(4,357)

						Cash flows from operations																																						24,891		37,060		19,349		25,393		106,692						2,756		11,505		26,683		17,899		58,843

						Discontinued operations																																						6,728		(18,937)		- 0		- 0		(12,209)						8,498		4,873		4,391		2,858		20,620

						Net cash used in operating activities																																						31,619		18,123		19,349		25,393		94,484						11,254		16,378		31,074		20,757		79,463



		CASH FLOWS FROM INVESTING ACTIVITIES

				Purchases of fixed assets				(3,045,167)		(5,224,205)		(5,681,188)		(11,286,597)		(25,237,158)										(10,852,956)		(13,621,879)		(13,247,531)		(10,128,432)		(47,850,797)		(51,739,214)		3,888,417

Jeffrey Hand: Jeffrey Hand:
FX $176K, FA in accruals($883K), non-cash interest $1,420K, ILS loose instruments sold $2,833K		(47,851)				(5,330)		(9,623)		(5,361)		(13,099)		(33,413)						(10,233)		(8,888)		(7,986)		(11,233)		(38,340)

				Change in restricted cash				- 0		- 0		(2,331,409)		- 0		(2,331,409)										- 0		- 0		- 0		- 0		- 0						- 0										(4,087)		(4,087)														- 0

				Other changes in fixed assets/intangible assets				- 0		- 0		- 0		- 0		- 0										531,676		(1,765)		2,657		2,728		535,296						535				- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		(475)		(475)

				Sale of Assets				(4,003,810)		(137,130)		(644,770)		(55,997,493)		(60,783,203)										(2,765,541)		(64,289)		(150,000)		1		(2,979,829)						(2,980)				1,438		- 0		- 0		- 0		1,438						- 0		- 0		- 0		- 0		- 0

		          Net cash provided by (used in) operating activities		Business acquisitions				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				1,831		- 0		(310,087)		(20,632)		(328,888)						(235,000)		- 0		- 0		(85,921)		(320,921)

				Purchases of investments				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0

				Divestiture of Spine Assets				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0

				Maturities of investments				(7,048,976)		(5,361,336)		(8,657,367)		(67,284,090)		(88,351,769)										(13,086,821)		(13,687,933)		(13,394,874)		(10,125,702)		(50,295,331)						(50,296)				- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0

						Cash flows from investing activities																																						(2,061)		(9,623)		(315,448)		(37,818)		(364,950)						(245,233)		(8,888)		(7,986)		(97,629)		(359,736)

				Discontinued operations																																								(3,571)		(3,489)		- 0				(7,060)						(1,102)		(468)		(789)		(1,222)		(3,581)

						Cash flows from investing activities																																						(5,632)		(13,112)		(315,448)		(37,818)		(372,010)						(246,335)		(9,356)		(8,775)		(98,851)		(363,317)



		CASH FLOWS FROM FINANCING ACTIVITIES						- 0		- 0		- 0		- 0		- 0		           s/b zero								- 0		- 0		- 0		- 0		- 0		           s/b zero				- 0

				Capitalization from parent				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				3,160		(35,156)		12,989		- 0		(19,007)						8,135		3,896		2,842		370		15,243

				Preferred stock issuances				(0)		- 0		- 0		- 0		(0)		- 0		(0)						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0												- 0		- 0

				Purchases of treasury stock				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				- 0		- 0		- 0		- 0		- 0												- 0		- 0

				Cost to Purchase Option Hedge on Convertible debt				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				- 0		- 0		- 0		- 0		- 0												- 0		- 0

				Resale of treasury stock				23,274		568,328		2,038,033		4,013,511		6,643,145										- 0		- 0		- 0		152,457,853		152,457,853						152,458				- 0		- 0		- 0		- 0		- 0												- 0		- 0

				Common stock issuances				8,185		(852)		6,838		5,357		19,528										233,791		- 0		186,150		1,923,571		2,343,512						2,344				- 0		- 0		219,888		(219)		219,669												- 0		- 0

				Stock issued through employee benefit plans				- 0		- 0		- 0		- 0		- 0										22,632		79,046		38,458		129,572		269,708						270				231		7,114		- 0		- 0		7,345						7,755		562		- 0		6,898		15,215

				Excess tax benefits from stock options and restricted stock				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				1,120		2,380		177		114		3,791						541		623		43		177		1,384

				Warrants exercised				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0

				Divdend to shareholders																																				- 0				- 0		- 0		(47,013)		- 0		(47,013)										- 0		- 0		- 0

				Payments of Capital Lease obligation				(27,988,137)		(16,830,377)		(16,058,681)		(17,127,445)		(78,004,640)										- 0		(1,012,500)		(40,394)		- 0		(1,052,894)						(1,053)				(178)		(218)		(157)		(156)		(709)						(122)		(123)		(125)		(235)		(605)

				Direct Cost of Debt																						- 0		- 0		(10,000,000)		(155,000,000)		(165,000,000)						(165,000)				- 0		- 0		(1,050)		(376)		(1,426)										(3,110)		(100)		(3,210)

				Repayments of loans/debt																																								(15,000)		- 0		(433,750)		(16,875)		(465,625)						- 0		- 0		(160,000)		(35,000)		(195,000)

				Repayments of convertible debt				- 0		(60,000,000)		(40,000,000)		- 0		(100,000,000)										(0)		20,000,000		10,000,000		(0)		30,000,000						30,000								(2,519)		- 0		(2,519)												425,000		425,000

				Proceeds from new loans/debt				(27,956,677)		(76,262,901)		(54,013,810)		(13,108,577)		(171,341,967)										256,423		19,066,546		184,214		(489,004)		19,018,179						19,019				- 0		35,000		510,000		- 0		545,000						235,000		- 0		150,000		(385,000)		- 0

						Cash flows from financing activities																																						(10,667)		9,120		258,565		(17,512)		239,506						251,309		4,958		(10,350)		12,110		258,027

				Discontinued operations																																								(3,160)		35,156		(12,989)				19,007						(8,135)		(3,896)		(2,842)		(370)		(15,243)

																																												(13,827)		44,276		245,576		(17,512)		258,513						243,174		1,062		(13,192)		11,740		242,784

								(97,194)		4,072,999		2,335,157		(1,507,043)		4,803,919										(2,264,451)		650,219		2,635,122		664,039		1,684,928						1,684

				Effect of exchange rates on opening Cash balance																																								(3,988)		1,842		(1,201)		(1,501)		(4,588)						1,148		(345)		(6,310)		(778)		(5,832)

								2,083,638		(46,913,509)		(31,969,228)		(34,855,832)		(111,654,930)										(7,247,310)		8,945,382		20,231,994		1,745,743		23,675,808						23,676

				Net change in cash																																								8,172		51,129		(51,724)		(31,438)		(23,601)						9,241		7,739		2,797		(68,398)		(48,698)

								183,546,376		185,630,014		138,716,505		106,747,277		183,546,376		183,546,375		0						96,938,271		89,690,961		98,636,343		118,868,337		96,938,271		96,938,271		- 0		96,938

				Beginning cash balance																																								71,734		79,908		118,307		79,311		71,734						120,692		129,855		137,594		140,391		120,692

								185,630,014		138,716,505		106,747,277		71,891,446		71,891,446		71,891,446		(0)						89,690,961		98,636,343		118,868,337		120,614,079		120,614,079		120,614,079		0		120,614

				Ending cash balance																																								79,906		131,037		66,583		47,873		48,132						129,933		137,594		140,391		71,993		71,994

								185,629,201		138,715,692		106,746,464		71,890,632		71,891,446										89,690,961		98,636,343		118,868,337		120,614,079		120,614,079						120,614

				Per Balance Sheet				(813)		(813)		(813)		(813)		0										0		0		0		(0)		(0)						- 0

chris.tobon: chris.tobon:
manually adjust any rounding difference here in cell T61 to balance SCF.		

Jeffrey Hand: Jeffrey Hand:
FX $176K, FA in accruals($883K), non-cash interest $1,420K, ILS loose instruments sold $2,833K						79,908		118,307		79,311		48,132		48,132						129,855		137,594		140,391		71,734		71,734

				Difference																																								(2)		12,730		(12,728)		(259)		0						78		0		- 0		259		260







						Source		Q1 Cf Trends		Q2 Cf Trends		Q3 Cf Trends		Consolidated WW												Q1 Cf Trends		Q2 Cf Trends		Q3 Cf Trends		Consolidated WW
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(In millions) Q4 2022 Q4 2021 FY 2022 FY 2021

Net Cash from Operating Activities $85.3 $69.3 $264.5 $312.4 

    Purchases of Property and Equipment ($14.5) ($27.4) ($42.3) ($48.0)

Free Cash Flow $70.9 $41.8 $222.1 $264.4 

    Adjusted Net Income $78.8 $72.2 $280.9 $271.7 

Adjusted Free Cash Flow Conversion 89.9% 58.0% 79.1% 97.3%

Fourth Quarter and FY 2022 Adjusted Free Cash Flow Reconciliation

22 IART Q4 2022 Earnings Presentation

Note: Numbers may not add due to rounding


2022 P&Ls

				Q4 2022

																		*when pasting YTD, beware of hidden rows on Flux to match the format 

						QTD												YTD

						Reported		Adjustments		subtotal		Intangible amortization		Adjusted				Reported		 		subtotal		Intangible 
amortization		Adjusted



		Sales				$   384,303				$   384,303				$   384,303				$   1,506,794				$   1,506,794				$   1,506,794

		Product related royalties				13,719				13,719				13,719				50,872				50,872				50,872

		Total other revenue				-				-				-				-				-				-

		Total revenue				398,022				398,022				398,022				1,557,666				1,557,666				1,557,666



		Gross Margin $				250,085		(2,137)		247,948		16,089		264,037				970,311		11,722		982,033		64,413		1,046,447

		Gross margin (% of total revenue)				62.8%				62.3%				66.3%				62.3%				63.0%				67.2%

		Operating expenses:

				Cost of product revenue		147,937		2,137		150,074		(16,089)		133,985				587,355		(11,722)		575,633		(64,413)		511,219

				Research and development		26,783		(6,354)		20,429				20,429		6.7%		101,193		(21,882)		79,311				79,311		6.5%

				In-process research and development		-				-				-				-				-				-

				Sales and marketing		89,760				89,760				89,760		38.2%		376,415				376,415				376,415		39.6%

				General and administrative		62,159		(8,144)		54,015				54,015		36.1%		239,901		(20,584)		219,317				219,317		38.2%

				Amortization		3,543				3,543		(3,543)		-				13,882				13,882		(13,882)		-

				Goodwill Impairment Charge		-		-		-		-		-				-		- 0		-		-		-

		Total costs and expenses				330,182		(12,361)		317,821		(19,632)		298,189				1,318,746		(54,188)		1,264,558		(78,295)		1,186,262



		Operating income				67,840		12,361		80,201		19,632		99,833				238,920		54,188		293,108		78,295		371,404

		Operating margin (% of total revenue)				17.0%				20.1%				25.1%				15.3%				18.8%				23.8%

		Interest expense				(12,894)				(12,894)				(12,894)				(49,594)				(49,594)				(49,594)

		Interest income				5,311				5,311				5,311				11,917				11,917				11,917

		Other income (expense)				3,951		(1,013)		2,938		-		2,938				12,651		(4,818)		7,833		-		7,833



		Income before taxes				64,208		11,348		75,556		19,632		95,188				213,894		49,370		263,264		78,295		341,560

		Income tax expense (benefit)				11,262		(233)		11,029		5,325		16,353				33,344		10,263		43,607		17,086		60,693

		Effective tax rate				17.5%		(2.1%)		14.6%		27.1%		17.2%				15.6%		20.8%		16.6%		21.8%		17.8%

		Net income				52,946		11,581		64,527		14,308		78,835				180,550		39,108		219,658		61,209		280,867



		Weighted average shares outstanding

				Basic		83,122								83,122				82,997								82,997

				Diluted		83,568								83,568				83,516		0		83,516				83,516

		Net income per share

				Basic		$   0.64								$   0.95				$   2.18								$   3.38

				Diluted		$   0.63								$   0.94				$   2.16								$   3.36





		EBITDA

				Operating Income		67,840		12,361		80,201								238,920		54,188		293,108

				Depreciation		9,863		(2)		9,861								40,003		(60)		39,943

				Intangible Amortization		19,632				19,632								78,295		-		78,295

				EBITDA		97,335		12,358		109,693		27.6%		Adj EBITDA Margin				357,218		54,128		411,346		26.4%		Adj EBITDA Margin

				stock-based compensation						5,731												24,660

				EBITDA ex stock-based compensation						115,424		29.0%										436,006		28.0%









2022 Special Charges

				Q4 2022



				SPECIAL CHARGE SUMMARY BY CATEGORY				Jan		Feb		Mar		Qtr1		Apr		May		June		Qtr2		Jul		Aug		Sep		Qtr3		Oct		Nov		Dec		Qtr4		YTD



		Adjusted
GM tab		COGS		Global ERP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				COGS		Acquisition Related		71,139		31,630		751,652		854,421		(477,923)		127,312		243,065		(107,546)		30,916		82,892		62,984		176,792		31,711		109,502		477,753		618,966		1,542,632

				COGS		Employee Termination Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				COGS		Facility Optimization		901,066		740,429		1,290,152		2,931,647		917,459		1,774,671		1,360,312		4,052,441		768,336		941,303		1,055,165		2,764,804		1,071,906		(8,016,481)		2,749,797		(4,194,777)		5,554,115

				COGS		COVID-19 Related		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				COGS		Discontinued Product Lines		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				COGS		EU Medical Device Regulation		(14,423)		332,169		426,281		744,026		336,923		408,881		439,923		1,185,727		328,745		436,945		491,168		1,256,858		419,562		587,998		431,343		1,438,903		4,625,515

						Total COGS		957,781		1,104,228		2,468,086		4,530,095		776,458		2,310,864		2,043,300		5,130,622		1,127,998		1,461,139		1,609,316		4,198,453		1,523,180		(7,318,981)		3,658,894		(2,136,908)		11,722,262







		Adjusted
SG&A tab		G&A		Global ERP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		Acquisition Related		394,151		709,218		973,761		2,077,130		426,216		406,766		(4,758,228)		(3,925,246)		833,429		(192,731)		(12,791,970)		(12,151,272)		1,002,944		809,911		(1,192,495)		620,360		(13,379,028)

				G&A		Employee Termination Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		Facility Optimization		635,428		756,780		1,902,124		3,294,332		490,660		1,741,918		1,815,490		4,048,068		868,911		522,126		5,965,038		7,356,075		1,093,636		592,385		983,181		2,669,201		17,367,677

				G&A		COVID-19 Related		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		Discontinued Product Lines		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		Litigation Matters		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		EU Medical Device Regulation		1,089,457		912,244		1,529,325		3,531,027		999,498		1,493,422		45,347		2,538,267		1,725,606		1,602,634		2,343,723		5,671,963		1,489,865		1,980,174		1,384,463		4,854,502		16,595,759

						Total G&A		2,119,037		2,378,242		4,405,211		8,902,489		1,916,374		3,642,106		(2,897,390)		2,661,089		3,427,946		1,932,030		(4,483,209)		876,766		3,586,445		3,382,470		1,175,149		8,144,064		20,584,408







		Adjusted 
EBITDA/EPS tab		Total		Global ERP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		Acquisition Related		(11,908)		399,969		185,594		573,655		(663,874)		110,719		(5,731,140)		(6,284,295)		720,684		(1,225,611)		(13,336,944)		(13,841,871)		137,389		1,251,610		(685,340)		703,659		(18,848,851)

				Total		Convertible Debt Non-cash Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		Facility Optimization		1,563,122		1,517,248		3,239,600		6,319,970		1,445,044		3,539,062		3,188,456		8,172,561		1,648,631		1,442,565		7,021,039		10,112,235		2,170,117		(7,419,155)		3,716,332		(1,532,705)		23,072,060

				Total		Expenses related to debt refinancing		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		Discontinued Product Lines		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		COVID-19 Related		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		Litigation matters		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		EU Medical Device Regulation		2,277,337		2,799,806		4,435,536		9,512,679		3,296,269		4,051,968		2,901,020		10,249,257		4,329,587		3,936,085		4,942,405		13,208,077		3,859,811		4,996,799		3,320,648		12,177,258		45,147,272

				Total		Grand Total		3,828,550		4,717,023		7,860,730		16,406,304		4,077,439		7,701,749		358,336		12,137,524		6,698,902		4,153,039		(1,373,500)		9,478,441		6,167,317		(1,170,746)		6,351,641		11,348,212		49,370,480









PY P&Ls

				Q4 2021

																		*when pasting YTD, beware of hidden rows on Flux to match the format 

						QTD												YTD

						Reported		Adjustments		subtotal		Intangible amortization		Adjusted				Reported		Adjustments		subtotal		Intangible
 amortization		Adjusted



		Sales				$   392,421				$   392,421				$   392,421				$   1,492,213				$   1,492,213				$   1,492,213

		Product related royalties				13,103				13,103				13,103				50,235				50,235				50,235

		Total other revenue				-				-				-				-				-				-

		Total revenue				405,524				405,524				405,524				1,542,448				1,542,448				1,542,448



		Gross Margin $				249,274		5,577		254,851		16,229		271,080				944,640		32,334		976,974		66,525		1,043,498

		Gross margin (% of total revenue)				61.5%				62.8%				66.8%				61.2%				63.3%				67.7%

		Operating expenses:

				Cost of product revenue		156,250		(5,577)		150,673		(16,229)		134,444				597,808		(32,334)		565,474		(66,525)		498,950

				Research and development		24,725		(4,347)		20,378				20,378		6.1%		93,051		(17,487)		75,564				75,564		6.0%

				In-process research and development		-				-				-				-				-				-

				Sales and marketing		100,158				100,158				100,158		40.0%		368,964				368,964				368,964		41.3%

				General and administrative		62,092		(6,570)		55,522				55,522		38.4%		268,481		(31,013)		237,468				237,468		39.3%

				Amortization		4,076				4,076		(4,076)		-				16,914				16,914		(16,914)		-

				Goodwill Impairment Charge		-		-		-		-		-				-		- 0		-		-		-

		Total costs and expenses				347,301		(16,493)		330,808		(20,305)		310,502				1,345,218		(80,833)		1,264,385		(83,439)		1,180,946



		Operating income				58,223		16,493		74,716		20,305		95,022				197,230		80,833		278,063		83,439		361,502

		Operating margin (% of total revenue)				14.4%				18.4%				23.4%				12.8%				18.0%				23.4%

		Interest expense				(12,125)				(12,125)				(12,125)				(50,395)				(50,395)				(50,395)

		Interest income				1,439				1,439				1,439				6,737				6,737				6,737

		Other income (expense)				4,250		(1,130)		3,120		-		3,120				61,105		(47,408)		13,697		-		13,697



		Income before taxes				51,787		15,363		67,150		20,305		87,455				214,677		33,425		248,102		83,439		331,541

		Income tax expense (benefit)				6,403		4,136		10,539		4,742		15,280				45,602		(4,190)		41,412		18,416		59,828

		Effective tax rate				12.4%		26.9%		15.7%		23.4%		17.5%				21.2%		(12.5%)		16.7%		22.1%		18.0%

		Net income				45,384		11,227		56,611		15,564		72,175				169,075		37,615		206,690		65,022		271,712



		Weighted average shares outstanding

				Basic		84,853								84,853				84,698								84,698

				Diluted		85,780								85,780				85,485				85,485				85,485

		Net income per share

				Basic		$   0.53								$   0.85				$   2.00								$   3.21

				Diluted		$   0.53								$   0.84				$   1.98								$   3.18





		EBITDA

				Operating Income		58,223		16,493		74,716								197,230		80,833		278,063

				Depreciation		10,441		(54)		10,387								39,152		(1)		39,151

				Intangible Amortization		20,305				20,305								83,439		-		83,439

				EBITDA		88,970		16,439		105,409		26.0%		Adj EBITDA Margin				319,821		80,832		400,653		26.0%		Adj EBITDA Margin

				stock-based compensation						6,432												36,210

				EBITDA ex stock-based compensation						111,841		27.6%										436,863		28.3%









PY Special Charges

				Q4 2021



				SPECIAL CHARGE SUMMARY BY CATEGORY				Jan		Feb		Mar		Qtr1		Apr		May		June		Qtr2		Jul		Aug		Sep		Qtr3		Oct		Nov		Dec		Qtr4		YTD



		Adjusted
GM tab		COGS		Global ERP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				COGS		Acquisition Related		103,597		1,363,039		6,579,993		8,046,630		3,003,147		1,873,417		2,839,270		7,715,834		513,595		558,362		882,006		1,953,963		131,426		263,926		1,521,676		1,917,028		19,633,455

				COGS		Employee Termination Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				COGS		Facility Optimization		441,001		789,778		604,416		1,835,194		431,378		509,303		404,014		1,344,695		502,549		450,880		2,016,621		2,970,050		689,438		769,187		1,161,553		2,620,178		8,770,117

				COGS		COVID-19 Related		1,329		(1,329)		- 0		(0)		- 0		- 0		- 0		- 0		(51)		- 0		- 0		(51)		- 0		- 0		- 0		- 0		(51)

				COGS		Discontinued Product Lines		10,436		6,318		16,511		33,265		219,640		54,199		29,611		303,450		2,012		2,865		18,028		22,905		- 0		- 0		17,287		17,287		376,907

				COGS		EU Medical Device Regulation		83,019		90,174		90,920		264,113		211,278		367,991		780,041		1,359,310		329,558		(120,480)		698,158		907,235		(37,052)		320,252		739,274		1,022,474		3,553,132

						Total COGS		639,382		2,247,980		7,291,841		10,179,203		3,865,443		2,804,910		4,052,937		10,723,289		1,347,662		891,627		3,614,812		5,854,102		783,812		1,353,365		3,439,790		5,576,967		32,333,561







		Adjusted
SG&A tab		G&A		Global ERP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		Acquisition Related		7,244,612		692,389		(100,259)		7,836,742		1,753,633		1,523,971		883,463		4,161,067		2,791,339		1,471,091		(2,095,992)		2,166,439		582,491		580,711		(567,955)		595,247		14,759,495

				G&A		Employee Termination Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		Facility Optimization		366,221		702,160		503,098		1,571,479		862,440		77,978		446,071		1,386,489		677,498		927,307		629,779		2,234,583		895,281		513,921		1,150,248		2,559,450		7,752,001

				G&A		COVID-19 Related		96,703		(68,494)		(28,359)		(149)		49		(1,433)		- 0		(1,384)		- 0		- 0		- 0		- 0		- 0		- 0		4,594		4,594		3,061

				G&A		Discontinued Product Lines		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		Litigation Matters		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				G&A		EU Medical Device Regulation		(91,589)		945,778		1,232,205		2,086,394		315,541		172,714		528,820		1,017,075		647,819		598,510		738,177		1,984,506		871,477		1,755,781		782,989		3,410,247		8,498,222

						Total G&A		7,615,947		2,271,834		1,606,685		11,494,466		2,931,664		1,773,229		1,858,353		6,563,246		4,116,656		2,996,908		(728,036)		6,385,528		2,349,248		2,850,413		1,369,877		6,569,539		31,012,779







		Adjusted 
EBITDA/EPS tab		Total		Global ERP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		Acquisition Related		(35,108,647)		1,287,164		6,819,634		(27,001,849)		4,420,823		2,995,670		3,360,124		10,776,617		3,091,440		1,369,695		(1,823,684)		2,637,451		209,797		460,187		1,205,833		1,875,817		(11,711,964)

				Total		Convertible Debt Non-cash Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		Facility Optimization		832,819		1,740,074		1,373,547		3,946,441		1,551,443		1,089,854		1,773,263		4,414,559		2,146,195		1,456,135		3,093,936		6,696,266		1,596,998		1,324,336		2,403,789		5,325,123		20,382,389

				Total		Expenses related to debt refinancing		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		Discontinued Product Lines		10,436		6,318		16,511		33,265		219,640		54,199		29,611		303,450		2,012		2,865		18,028		22,905		- 0		- 0		17,287		17,287		376,907

				Total		COVID-19 Related		98,032		(69,823)		(28,359)		(149)		49		(1,433)		- 0		(1,384)		(51)		- 0		- 0		(51)		- 0		- 0		4,594		4,594		3,010

				Total		Litigation matters		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		EU Medical Device Regulation		495,272		2,393,043		2,860,043		5,748,358		719,852		252,628		2,437,165		3,409,645		2,384,489		1,410,328		3,281,688		7,076,512		2,010,173		3,938,383		2,191,508		8,140,064		24,374,579

				Total		Grand Total		(33,672,087)		5,356,777		11,041,377		(17,273,934)		6,911,807		4,390,916		7,600,163		18,902,886		7,624,085		4,239,024		4,569,967		16,433,082		3,816,969		5,722,905		5,823,011		15,362,885		33,424,920









Balance Sheet

		*link Quarter/YTD to Balance Sheet Flux

		*link TTM to Earnings Supplemental file



								Cash Flow Items



								Q4 2022		Q4 YTD 2022		TTM 2022				Q4 2021		Q4 YTD 2021		TTM 2021

						Operating Cash Flow		85.3		264.5		264.5				69.3		312.4		312.4

						CapEx		(14.5)		(42.3)		(42.3)				(27.4)		(48.0)		(48.0)

						Free Cash Flow		70.9		222.1		222.1				41.8		264.4		264.4

						FCF Conversion		89.9%		79.1%		79.1%				58.0%		97.3%		97.3%

						Adj. Net Income		78.8		280.9		280.9				72.2		271.7		271.7









Master

		*Copy and paste values from prior year earnings back up file

		*Change time periods and add line items if necessary



						Cash Flow Items



						Q2 2022 		Q2 2021				Q2 YTD 2022		Q2 YTD 2021				TTM 2022		TTM 2021

				Operating Cash Flow		66.5		91.3				110.8		160.4				262.9		310.3

				CapEx		9.4		6.6				18.7		13.3				53.4		28.5

				Free Cash Flow		57.1		84.7				92.1		147.1				209.4		281.8

				FCF Conversion		83.5%		125.5%				70.7%		116.3%				76.0%		106.2%

				Depreciation		10.2		9.4				19.8		18.8

				Amortization		19.4		20.3				39.5		42.9

						Special Charge Items



						Q2 2022 		Q2 2021				Q2 YTD 2022		Q2 YTD 2021				TTM 2022		TTM 2021

		Total SC		COVID-19 related charges				(0.0)						(0.0)

		Total SC		Convertible debt non-cash interest				- 0						- 0

		Total SC		Expenses related to debt refinancing				- 0						- 0

		Total SC		Global ERP implementation charges		- 0		- 0				- 0		- 0

		Total SC		Acquisition, divestiture and integration-related charges		(6.3)		10.8				(5.7)		(16.2)

		Total SC		Certain employee severance charges		- 0		- 0				- 0		- 0

		Total SC		Structural optimization charges		8.2		4.4				14.5		8.4

		Total SC		Discontinued product lines charges		- 0		0.3				- 0		0.3

		Total SC		Hurricane-related losses		- 0		- 0				- 0		- 0

		Total SC		Litigation charges		- 0		- 0				- 0		- 0

		Total SC		EU Medical Device Regulation		10.2		3.4				19.8		9.2

		Total SC		Impairment charges				- 0						- 0



		COGS SC		COVID-19 related charges		- 0		- 0				- 0		(0.0)

		COGS SC		Convertible debt non-cash interest		- 0		- 0				- 0		- 0

		COGS SC		Expenses related to debt refinancing		- 0		- 0				- 0		- 0

		COGS SC		Global ERP implementation charges		- 0		- 0				- 0		- 0

		COGS SC		Acquisition, divestiture and integration-related charges		(0.1)		7.7				0.7		15.8

		COGS SC		Certain employee severance charges		- 0		- 0				- 0		- 0

		COGS SC		Structural optimization charges		4.1		1.3				7.0		3.2

		COGS SC		Discontinued product lines charges		- 0		0.3				- 0		0.3

		COGS SC		Hurricane-related losses		- 0		- 0				- 0		- 0

		COGS SC		Litigation charges		- 0		- 0				- 0		- 0

		COGS SC		EU Medical Device Regulation		1.2		1.4				1.9		1.6

		COGS SC		Impairment charges				- 0						- 0

				Gross Profit Intangible Amortization 		16.1		16.1				32.3		34.2



		SG&A SC		COVID-19 related charges		- 0		(0.0)				- 0		(0.0)

		SG&A SC		Convertible debt non-cash interest		- 0		- 0				- 0		- 0

		SG&A SC		Expenses related to debt refinancing		- 0		- 0				- 0		- 0

		SG&A SC		Global ERP implementation charges		- 0		- 0				- 0		- 0

		SG&A SC		Acquisition, divestiture and integration-related charges		(3.9)		4.2				(1.8)		12.0

		SG&A SC		Certain employee severance charges		- 0		- 0				- 0		- 0

		SG&A SC		Structural optimization charges		4.0		1.4				7.3		3.0

		SG&A SC		Discontinued product lines charges		- 0		- 0				- 0		- 0

		SG&A SC		Hurricane-related losses		- 0		- 0				- 0		- 0

		SG&A SC		Litigation charges		- 0		- 0				- 0		- 0

		SG&A SC		EU Medical Device Regulation		2.5		1.0				6.1		3.1

		SG&A SC		Impairment charges		- 0		- 0						- 0



						P&L Items



						Q2 2022 		Q2 2021				Q2 YTD 2022		Q2 YTD 2021				TTM 2022		TTM 2021

				Revenue		397.8		390.0				774.5		750.1

				GAAP Gross Profit		249.4		238.7				483.5		453.0

				Adj. Gross Profit		270.6		265.6				525.4		508.0

				GAAP Gross Margin %		62.7%		61.2%				62.4%		60.4%

				Adj. Gross Margin %		68.0%		68.1%				67.8%		67.7%

				GAAP R&D %		6.4%		5.2%				6.4%		5.7%

				GAAP SG&A %		40.4%		41.7%				41.4%		42.6%

				Adj. SG&A %		39.7%		40.0%				39.9%		40.1%

				GAAP SG&A $		160.7		162.6				320.6		319.2

				Adj. SG&A $		158.0		156.0				309.0		301.1

				GAAP Net Income		44.8		35.1				77.7		80.5

				Adj. Net Income		68.3		67.4				130.3		126.5				275.5		265.4

				Adj. EBITDA Margin		25.8%		25.9%				25.4%		25.4%



				Other (income), net		0.8		3.9				2.9		7.1

				Interest expense, net		(10.3)		(11.4)				(20.5)		(22.6)

				Income tax expense (GAAP)		6.8		9.8				13.2		31.6

				Estimated income tax impact from adjustments and other items

LEE, TYLER: LEE, TYLER:
Add income tax expense adjustments + intangible amortization		8.0		6.9				15.4		(1.5)



				GAAP Tax Rate		13.2%		21.8%				14.5%		28.2%

				Adj. Tax Rate		17.8%		19.8%				18.0%		19.3%

				Shares outstanding		83.6		85.3				84.0		85.3

				GAAP EPS		0.54		0.41				0.93		0.94

				Adj. EPS		0.82		0.79				1.56		1.48





Data

						Current Year QTD		Previous Year QTD		Current Year YTD		Previous Year YTD		TAB on this report		Tab on the Source

		Source: P&L Flux Adj. tab		Depreciation										Cashflow

		Source: P&L Flux Adj. tab		Amortization										Cashflow

		Source: BS Flux "Consol WW Cash Flow Trend tab", Cash Flow from Operations line		GAAP OCF *										Cashflow

		Source: BS Flux "Consol WW Cash Flow Trend tab", Purchases of fixed assets line		CapExp *										Cashflow

		Source: P&L Flux Quarterly Adj. NI		Adj Net Inc **										Cashflow



		Source: Organic Growth File CSS		Revenue										CSS_OTT

		Source: Organic Growth File CSS		US										CSS_OTT

		Source: Organic Growth File CSS		International 										CSS_OTT

		Source: Organic Growth File CSS		Organic Revenue										CSS_OTT

		Source: Organic Growth File CSS		Organic Growth Q/Q 										CSS_OTT

		Source: Organic Growth File CSS		Revenue 										CSS_OTT

		Source: Organic Growth File CSS		Organic Revenue										CSS_OTT

		Source: Organic Growth File CSS		Organic Growth Y/Y										CSS_OTT

		Source: Organic Growth File OTT		Revenue										CSS_OTT

		Source: Organic Growth File OTT		US										CSS_OTT

		Source: Organic Growth File OTT		International 										CSS_OTT

		Source: Organic Growth File OTT		Organic Revenue										CSS_OTT

		Source: Organic Growth File OTT		Organic Growth Q/Q 										CSS_OTT

		Source: Organic Growth File OTT		Revenue 										CSS_OTT

		Source: Organic Growth File OTT		Organic Revenue										CSS_OTT

		Source: Organic Growth File OTT		Organic Growth Y/Y										CSS_OTT



		Flux-GAPP tab		Gross Margin										Results

		Flux-Adj tab		Adj. Gross Margin(1)										Results

		Flux-GAPP tab		R&D										Results

		Flux-GAPP tab		SG&A										Results

		Flux-Adj tab		Adj. SG&A(1)										Results

		Flux-Adj tab, Reported column- Int exp & int inc. (This is GAAP no., not Adj.)		Interest Expense, net										Results

		Flux-GAPP tab		Net Income (loss)										Results

		Flux-Adj tab		Adj. Net Income(1)										Results

		Flux-Adj tab		Adj. EBITDA Margin(1)										Results

		Flux-GAPP tab		Tax Rate										Results

		Flux-Adj tab		Adj. Tax Rate(1)										Results

		Flux-Adj tab		Diluted Shares Out (M)										Results

		Flux-GAPP tab		Earnings (loss) per Share										Results

		Flux-Adj tab		Adj. Earnings per Share(1)										Results

		Source: Organic Growth File		Revenues from divested products(1)										Organic Org

		Source: Organic Growth File		Revenues from discontinued products(1)										Organic Org

		Source: Organic Growth File		Impact of changes in currency exchange										Organic Org

		Source: Organic Growth File		Revenues from acquisitions(2)										Organic Org

		Source: Organic Growth File		Organic Revenue Growth										Organic Org





Results



				% of Revenues				Q4 2022		Q4 2021		Change				FY 2022		FY 2021		Change

				Total Revenues				$398.0		$405.5		(1.8%)				$1,557.7		$1,542.4		1.0%

				Gross Margin				62.8%		61.5%		+130BPS				62.3%		61.2%		+110BPS

				Adj. Gross Margin(1)				66.3%		66.8%		-50BPS				67.2%		67.7%		-50BPS

				R&D				6.7%		6.1%		+60BPS				6.5%		6.0%		+50BPS

				SG&A				38.2%		40.0%		-180BPS				39.6%		41.3%		-180BPS

				Adj. SG&A(1)				36.1%		38.4%		-230BPS				38.2%		39.3%		-110BPS

				Interest Expense, net				$7.6		$10.7		-31030BPS				$37.7		$43.7		-13.7%

				Net Income				$52.9		$45.4		16.7%				$180.6		$169.1		6.8%

				Adj. Net Income(1)				$78.8		$72.2		9.2%				$280.9		$271.7		3.4%

				Adj. EBITDA Margin(1)				27.6%		26.0%		+160BPS				26.4%		26.0%		+40BPS



				Tax Rate				17.5%		12.4%		+520BPS				15.6%		21.2%		-570BPS

				Adj. Tax Rate(1)				17.2%		17.5%		-30BPS				17.8%		18.0%		-30BPS

				Diluted Shares Out (M)				83.6		85.8		(2.6%)				83.5		85.5		(2.3%)

				Earnings per Share				$0.63		$0.53		18.9%				$2.16		$1.98		9.1%

				Adj. Earnings per Share(1)				$0.94		$0.84		11.9%				$3.36		$3.18		5.7%





















Adjusted EBITDA

		*Update column letter for Special charge items in the existing formulas each quarter (YTD is good)



				(In millions)				Q4 2022		Q4 2021				FY 2022		FY 2021

				GAAP Net Income				$52.9		$45.4				$180.6		$169.1

				    Depreciation				9.9		10.4				39.9		39.2

				    Intangible asset amortization				19.6		20.3				78.3		83.4

				    Other (income), net				(2.9)		(3.1)				(7.8)		(13.7)

				    Interest expense, net				7.6		10.7				37.7		43.7

				    Income tax expense/(benefit)				11.3		6.4				33.3		45.6

				    COVID-19 related charges				- 0		0.0				- 0		0.0

				    Convertible debt non-cash interest(2)				- 0		- 0				- 0		- 0

				    Expenses related to debt refinancing				- 0		- 0				- 0		- 0

				    Global ERP implementation charges				- 0		- 0				- 0		- 0

				    Acquisition, divestiture and integration-related charges(1)				0.7		1.9				(18.8)		(11.7)

				    Certain employee severance charges				- 0		- 0				- 0		- 0

				    Structural optimization charges				(1.5)		5.3				23.1		20.4

				    Discontinued product lines charges				- 0		0.0				- 0		0.4

				    Hurricane-related losses				- 0		- 0				- 0		- 0

				    Litigation charges				- 0		- 0				- 0		- 0

				    EU Medical Device Regulation				12.2		8.1				45.1		24.4

				    Impairment charges				- 0		- 0				- 0		- 0

				  Total of non-GAAP adjustments:				56.7		60.0				230.8		231.6

				Adjusted EBITDA				$109.7		$105.4				$411.3		$400.7

				Total Revenues				$398.0		$405.5				$1,557.7		$1,542.4

				Adjusted EBITDA Margin				27.6%		26.0%				26.4%		26.0%





















Adjusted EPS

		*Update column letter for Special charge items in the existing formulas each quarter (YTD is good)



				(In millions)				Q4 2022		Q4 2021				FY 2022		FY 2021

				GAAP Net Income				$52.9		$45.4				$180.6		$169.1

				    COVID-19 related charges				- 0		0.0				- 0		0.0

				    Convertible debt non-cash interest(1)				- 0		- 0				- 0		- 0

				    Expenses related to debt refinancing				- 0		- 0				- 0		- 0

				    Global ERP implementation charges				- 0		- 0				- 0		- 0

				    Acquisition, divestiture and integration-related charges(1)				0.7		1.9				(18.8)		(11.7)

				    Structural optimization charges				(1.5)		5.3				23.1		20.4

				    Discontinued product line charges				- 0		0.0				- 0		0.4

				    Hurricane-related losses				- 0		- 0				- 0		- 0

				    Litigation charges				- 0		- 0				- 0		- 0

				    EU Medical Device Regulation				12.2		8.1				45.1		24.4

				    Intangible asset amortization expense				19.6		20.3				78.3		83.4

				    Impairment charges				- 0		- 0				- 0		- 0

				    Estimated income tax impact from adjustments and other items				(5.1)		(8.9)				(27.3)		(14.2)

				  Total of non-GAAP adjustments:				25.9		26.8				100.3		102.6

				Adjusted Net Income				$78.8		$72.2				$280.9		$271.7

				Adjusted Diluted Net Income per Share				$0.94		$0.84				$3.36		$3.18



				Weighted average common shares outstanding for diluted net income from continuing operations per share				83.6		85.8				83.5		85.5



















FCF Conv



				(In millions)				Q4 2022		Q4 2021				FY 2022		FY 2021				TTM 2022		TTM 2021

				Net Cash from Operating Activities				$85.3		$69.3				$264.5		$312.4				$264.5		$312.4

				    Purchases of Property and Equipment				($14.5)		($27.4)				($42.3)		($48.0)				($42.3)		($48.0)

				Free Cash Flow				$70.9		$41.8				$222.1		$264.4				$222.1		$264.4

				    Adjusted Net Income				$78.8		$72.2				$280.9		$271.7				$280.9		$271.7

				Adjusted Free Cash Flow Conversion				89.9%		58.0%				79.1%		97.3%				79.1%		97.3%



				Depreciation				$9.9		$10.4				$39.9		$39.2

				Amortization				$19.6		$20.3				$78.3		$83.4





























Adjusted GM





		*Update column letter for Special charge items in the existing formulas each quarter (YTD is good)



						(In millions)				Q4 2022		Q4 2021				FY 2022		FY 2021

						Reported Gross Profit				$250.1		$249.3				$970.3		$944.6

				COGS Special Charges on Master tab		    COVID-19 related charges				- 0		- 0				- 0		(0.0)

				COGS Special Charges on Master tab		    Structural optimization charges				(4.2)		2.6				5.6		8.8

				COGS Special Charges on Master tab		    Acquisition, divestiture and integration-related charges				0.6		1.9				1.5		19.6

				COGS Special Charges on Master tab		    Discontinued product line charges				- 0		0.0				- 0		0.4

				COGS Special Charges on Master tab		    Impairment charges				- 0		- 0				- 0		- 0

				COGS Special Charges on Master tab		    EU Medical Device Regulation				1.4		1.0				4.6		3.6

				Gross Profit Intangible Amortization on Master tab		    Intangible asset amortization expense				16.1		16.2				64.4		66.5

						Adjusted Gross Profit				$264.0		$271.1				$1,046.4		$1,043.5

						    Total Revenues				398.0		405.5				1,557.7		1,542.4

						Adjusted Gross Margin				66.3%		66.8%				67.2%		67.7%







































Adjusted SG&A





		*Update column letter for Special charge items in the existing formulas each quarter (YTD is good)



				(In millions)				Q4 2022		Q4 2021				FY 2022		FY 2021

				Reported SG&A				$151.9		$162.3				$616.3		$637.4

				    COVID-19 related charges				- 0		0.0				- 0		0.0

				    Global ERP implementation charges				- 0		- 0				- 0		- 0

				    Structural optimization charges				2.7		2.6				17.4		7.8

				    Acquisition, divestiture and integration-related charges				0.6		0.6				(13.4)		14.8

				    Litigation charges				- 0		- 0				- 0		- 0

				    EU Medical Device Regulation				4.9		3.4				16.6		8.5

				Adjusted SG&A				$143.8		$155.7				$595.7		$606.4

				    Total Revenues				$398.0		$405.5				$1,557.7		$1,542.4

				Adjusted SG&A (% of Revenues)				36.1%		38.4%				38.2%		39.3%



































Cash Flow











				(In millions)				Q4 2022		Q4 2021		Change				Q4 YTD 2022		Q4 YTD 2021		Change



				Operating Cash Flow				$85.3		$69.3		23.2%				$264.5		$312.4		(15.3%)

				CapEx				$14.5		$27.4		(47.3%)				$42.3		$48.0		(11.8%)

				Free Cash Flow(1)				$70.9		$41.8		69.4%				$222.1		$264.4		(16.0%)

				FCF Conversion(1)				89.9%		58.0%		+31.9Pts				79.1%		97.3%		-18.2Pts



				Depreciation				$9.9		$10.4		(5.1%)				$39.9		$39.2		2.0%

				Amortization				$19.6		$20.3		(3.3%)				$78.3		$83.4		-6.2%















































Organic

				*These numbers come from Kevin* 

				Source: Organic Growth Calc (OG)

				(In millions)				Q4 2022		Q4 2021				Q4 YTD 2022		Q4 YTD 2021

		TC to link		Neurosurgery				$200.3		$202.6				$395.0		$391.9

		TC to link		Instruments				$57.6		$54.2				$110.2		$106.2

		OG		Total Codman Specialty Surgical				$257.9		$256.8		$0.0		$505.2		$498.1

		TC to link		Wound Reconstruction and Care				$104.9		$102.6				$199.5		$191.3

		TC to link		Extremity Orthopedics

		TC to link		Private Label				$35.1		$30.6				$69.8		$60.7

		OG		Total Tissue Technologies				$140.0		$133.2		$0.0		$269.3		$252.0

		OG		Total Reported Revenues				$397.8		$390.0		$0.0		$774.5		$750.1



		OG		Revenues from divested products(1)				(0.7)		(0.2)				(1.5)		(0.4)

				Revenues from discontinued products(1)				(2.1)		(3.2)				(4.4)		(7.6)

		Rx		Revenues ex divested/ discontinued products				395.0		$386.6				768.5		$742.0

		OG		Impact of changes in currency exchange				10.3		- 0				14.9		- 0

		OG		Revenues from acquisitions(2)				- 0		- 0				(2.7)		- 0



		Rx		Total Organic Revenues				$405.3		$386.6				$780.7		$742.0

		OG		Organic Revenue Growth				4.8%						5.2%



														($6.3)		$8.1



















































Organic Org

				Source: Organic Growth Calc (OG)

				(In millions)				Q2 2022		Q2 2021						FY 2022		FY 2021

		OG		Codman Specialty Surgical 				$247.3		$241.2						$0.0		$0.0

		OG		Tissue Technologies				$129.3		$118.8						$0.0		$0.0

		OG		Total Reported Revenues				$376.6		$360.1						$0.0		$0.0																0



		OG		Revenues from divested products(1)				(0.8)		(0.2)

				Revenues from discontinued products(1)				(2.3)		(4.5)

		Rx		Revenues ex divested/ discontinued products				373.5		355.4						- 0		- 0

		OG		Impact of changes in currency exchange				4.6		- 0

		OG		Revenues from acquisitions(2)				(2.7)		- 0



		Rx		Total Organic Revenues				$375.4		$355.4						$0.0		$0.0

		OG		Organic Revenue Growth				5.6%								ERROR:#DIV/0!



								Check:		5.6%						Check:		ERROR:#DIV/0!
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CSS_OTT

				source: Org growth file 

				CSS		Q2 22		Q2 21		Growth 				OTT		Q2 22		Q2 21		Growth 				PY linked to OG 10-28-19 file

				Revenue		247.3		241.2		2.5%				Revenue		129.3		118.8		8.8%

				US		148.8		143.4		3.8%				US		114.5		104.4		9.7%

				International 		98.5		97.8		0.7%				International 		14.8		14.5		2.4%

				Organic Revenue		248.4		231.7		7.2%				Organic Revenue		127.1		103.9		22.4%				Note: For PY Organic Revenue, we have to use CY OG file, NOT the PY OG file.

				Organic Growth Q/Q 		7.2%								Organic Growth Q/Q 		22.4%

				CSS		Q1 22 YTD		Q1 21 YTD		Growth 				OTT		Q1 22 YTD		Q1 21 YTD		Growth 

				Revenue 						ERROR:#DIV/0!				Revenue 						ERROR:#DIV/0!				added plug due to rounding error

				Organic Revenue						ERROR:#DIV/0!				Organic Revenue						ERROR:#DIV/0!

				Organic Growth Y/Y		ERROR:#DIV/0!				-				Organic Growth Y/Y		ERROR:#DIV/0!				-





																								CSS:

																								Revenues		Q2 2022		Q2 2021		Growth				Q4 YTD 2021		Q4 YTD 2020		Growth				2021 Guidance

																								Reported		$247.3M		$241.2M		2.5%				$0M		$0M		ERROR:#DIV/0!

																								Organic(1)		$248.4M		$231.7M		7.2%				$0M		$0M		ERROR:#DIV/0!



																								OTT:

																								Revenues		Q2 2022		Q2 2021		Growth				Q4 YTD 2021		Q4 YTD 2020		Growth				2021 Guidance

																								Reported		$129.3M		$118.8M		8.8%				$0.0M		$0M		ERROR:#DIV/0!

																								Organic(1)		$127.1M		$103.9M		22.4%				$0M		$0M		ERROR:#DIV/0!









Highlights



																						Update								Update

						Update								Update								rounded:								rounded:								sources:

						Q2 2022		Q2 2021		Delta				Q2 YTD 2022		Q2 YTD 2021		Delta 				Q2 2022		Q2 2021		Delta				Q2 YTD 2022		Q2 YTD 2021		Delta 				Q2 2022		Q2 2021		Q2 YTD 2022		Q2 YTD 2021

				Revenue 		$   397.8		$   390.0		2.0%				$   774.5		$   750.1		3.3%				$   397.8		$   390.0		2.0%				$   774.5		$   750.1		3.3%				Organic tab		Organic tab		Organic tab		Organic tab

				Organic Growth		4.8%		-		-				5.2%		-		-				4.8%		-		-				5.2%		-		-				Organic tab		-		Organic tab		-



				Adj. Gross Margin		66.3%		0.0%		+6630BPS				67.2%		0.0%		+6720BPS				66.3%		0.0%		+6630BPS				67.2%		0.0%		+6720BPS				Adj. GM tab		Adj. GM tab		Adj. GM tab		Adj. GM tab

				Adj. EBITDA Margin		27.6%		0.0%		+2760BPS				26.4%		0.0%		+2640BPS				27.6%		0.0%		+2760BPS				26.4%		0.0%		+2640BPS				Adj. EBITDA tab		Adj. EBITDA tab		Adj. EBITDA tab		Adj. EBITDA tab

				Adj. Net Income		$   78.8		$   - 0		ERROR:#DIV/0!				$   280.9		$   - 0		ERROR:#DIV/0!				$   78.8		$   - 0		ERROR:#DIV/0!				$   280.9		$   - 0		ERROR:#DIV/0!				Adj. EPS tab		Adj. EPS tab		Adj. EPS tab		Adj. EPS tab

				Adj. EPS		$0.94		$   - 0		ERROR:#DIV/0!				$3.36		$   - 0		ERROR:#DIV/0!				$   0.94		$   - 0		ERROR:#DIV/0!				$   3.360		$   - 0		ERROR:#DIV/0!				Adj. EPS tab		Adj. EPS tab		Adj. EPS tab		Adj. EPS tab



				Cash Flows from Operations		$   85.3		$   69.3		23.1%												$   85.3		$   69.3		23.1%												Cash Flow tab		Cash Flow tab

				Free Cash Flow Conversion (TTM)		89.9%		58.0%		+31.9Pts												89.9%		58.0%		+31.9Pts												Cash Flow tab		Cash Flow tab





















































Guidance Bridges

		Q2 2021		$390.00

		Organic Growth		$14.72		3.8%

		Disc		($1.98)

		FX		($6.75)

		Q2 2022 Outlook		$396.00

		2021		$1,542.45

		Organic Growth		$69.06		4.5%

		Acq/Disc		($5.38)

		FX		($16.79)

		2022 Outlook		$1,589.35

						1580-1600

		2022		Q1		Q2		Q3		Q4		Total

		Disc / Div		$2.32		$1.35		$0.36		$0.04		$4.07

		Acell Inorganic		$2.72								$2.72

		FX		$4.61		$6.75		$4.03		$1.40		$16.79

		Organic Revenue		$375.45		$401.39		$401.66		$420.90		$1,599.41



		2021		Q1		Q2		Q3		Q4		Total

		Discontinued		$4.65		$3.33		$2.37		$1.81		$12.16

		Organic Revenue		$355.43		$386.67		$384.51		$403.74		$1,530.35



		ACell Inorganic		$2.72

						0.0380743315



~($7)

~($17)



Capital Structure

						March 31, 2018 Capitalization 								March 31, 2018 Capitalization 

						(In millions)								(In millions)

						Cash and Equivalents 		$189						Cash and Equivalents 		$189



						Revolver 		$660						Revolver 		$660

						Term Loans		$1,185						Term Loans		$1,185

						Total Debt 		$1,845						Total Debt 		$1,845



						Net Debt 		$1,656						Net Debt 		$1,656



						Bank Leverage Ratio 		4.0x						Bank Leverage Ratio 		4.0x





Adjusted R&D

						Source: Flux, Adj. GM tab (this workbook)

						(In millions)				Q2 2022		Q2 2021				Q2 YTD 2022		Q2 YTD 2021

				Flux - GAAP tab		Reported R&D				$14.9		$18.3				$35.7		$18.3

						Manufacturing facility remediation costs				- 0		- 0						- 0

						Global ERP implementation charges				- 0		- 0						- 0

						Structural optimization charges				- 0

						Certain employee severance charges				- 0		- 0						- 0

				Flux - SC Tab (R&D)		    Acquisition-related charges				- 0		- 0				0.1		- 0

						Post-Spin SeaSpine separation-related charges				- 0		- 0				- 0		- 0

				Rx		Adjusted  R&D				$14.9		$18.3				$35.7		$18.3

				Link to GM Tab (this workbook)		    Total Revenues				$398.0		$405.5				$1,557.7		$1,542.4

				Rx		Adjusted R&D (% of Revenue)				3.8%		4.5%				2.3%		1.2%





						Adj R&D (from adj flux)				- 0		16.6				- 0		16.6

						check				15		2				36		2



						Adj R&D (as a % of revenue)				-18.9%		4.6%				5.5%		4.6%

						check				22.6%		-0.1%				-3.2%		-3.4%







Current Capital Structure

						Current Capitalization

						($ in millions)		12/31/2016


						Cash and Equivalents		$   107.6



						Revolver ($750.0)		$120.0

						Term Loan		$342.5

						2016 Convertible Senior Notes		$227.1

						Total Debt (face value)		$689.6



						Net Debt		$   582.0

						Credit Statistics

						Current Bank Leverage Ratio*		2.6x

						Max Leverage Ratio		4.25x

						Current Acquisition Capacity		$   630





2015 Special Charges

						Q1 2015
actuals		Q2 2015
actuals		Q3 2015
actuals		Q4 2015
actuals		Total				comments		Tax Rate		Q1 Tax Impact		Q2 Tax Impact		Q3 Tax Impact		Q4 Tax Impact		Total								June YTD

		(Dollars in Thousands)



		1145  ERP implementation

		1115 Integra LifeSciences Corp				3,678		3,598		4,428		4,454		16,158				ORACLE 		38.6%		1,420		1,389		1,709		1,719		6,237								7,276

		1286 SeaSpine						0		0		0		0				ORACLE 		36.9%		0		0		0		-		0								- 0

		4226 ILS France				135		12		40		30		217				ORACLE/ Movex		33.3%		45		4		13		10		72								147

		4515 Integra NeuroSciences Implants SA				0		0		0		0		0				ORACLE/ Movex		33.3%										0								- 0

		ERP systems implementation				3,813		3,610		4,468		4,484		16,375								1,465		1,393		1,723		1,729		6,309								7,423

																																						- 0

		2260 SG&A-Restructuring																																				- 0

		1115 Integra LifeSciences Corp				500		402		259		41		1,202				Integration - Confluent & Metasurg		38.6%		193		155		100		16		464								902

		1115 Integra LifeSciences Corp						860		791		201		1,852				Project Patriot		38.6%		0		332		305		78		715								860

		1115 Integra LifeSciences Corp						439		101		296		836				Project Sawyer		38.6%		0		169		39		114		323								439

		1115 Integra LifeSciences Corp				110		190		146		35		481				Project Italy 		38.6%		42		73		56		14		186								300

		1115 Integra LifeSciences Corp				0		0		0		177		177				Project Omaha		38.6%		0		0		0		68		68								- 0

		1115 Integra LifeSciences Corp								567		445		1,012				SeaSpine Spin-Off		38.6%		0		0		219		172		391								- 0

		1286 SeaSpine								0		0		0				SeaSpine Spin-Off		36.9%		0		0		0		0		0								- 0

		1115 Integra LifeSciences Corp				0								0				Integration - Confluent & MicroFrance		38.6%		0		0		0		0		0								- 0

		1115 Integra LifeSciences Corp				0		666		428		591		1,685				UDI Project		38.6%		0		257		165		228		650								666

		1115 Integra LifeSciences Corp				118		194		220		93		625				Project Blueprint (legal/consult)		38.6%		46		75		85		36		241								312

		1115 Integra LifeSciences Corp				807		150		(270)		19		706				severance/ stay bonus		38.6%		312		58		(104)		7		273								957

		1145 Integra CI, Inc.				0								0				remediation costs		38.6%		0		0		0		0		0								- 0

		1150 Integra LifeSciences Sales LLC				166		220		387		586		1,359				Integration - Confluent & MicroFrance		38.6%		64		85		149		226		525								386

		1180 Ascension				254		407		16		(646)		31				Integration - MetaSurg		36.9%		94		150		6		(238)		11								661

		1180 Ascension				0								0				Integration - MetaSurg		36.9%		0		0		0		0		0								- 0

		1215 Integra Burlington MA, Inc.				(268)		(34)						(302)				severance/ stay bonus		37.3%		(100)		(13)		-		-		(113)								(302)

		4135 Integra NeuroSciences Ltd.				(35)		296		5,756		158		6,175				Project Blueprint & Pension Termination		20.3%		(7)		60		1,166		32		1,250								261

		4230 ILS Services (Switzerland) Ltd.										192		192				Project Blueprint		25.6%		0		0		0		49		49								- 0

		4655 Integra LS (Benelux) NV										92		92				Project Blueprint		34.0%		0		0		0		31		31								- 0

		1286 SeaSpine												0				Goodwill Impairment		36.9%		0		0		0		0		0								- 0

		1128 TEI Bio								226		131		357				stay bonus / consulting		38.2%		-		-		86		50		136								- 0

		1129 TEI Medical								39		47		86				stay bonus 		36.9%		-		-		14		17		32								- 0

		1150 Integra LifeSciences Sales LLC				507								507				severance		38.6%		196		-		-		-		196								507

		4226 ILS Services (France) SAS				207		78		314		164		763				MicroFrance Integration		33.3%		69		26		105		55		254								285

		4550 New Deal						48		(16)		0		32				MicroFrance Integration		33.3%		0		16		(5)		0		11								48

		4205 GMS mbh						34		287		179		500				Project Blueprint		29.1%		0		10		84		52		146								34

		4553 MicroFrance						28		13		31		72				Integration - TSA Fees		33.3%		0		9		4		10		24								28

		4226 ILS Services (France) SAS				-								-				severance		33.3%		-		-		-		-		-								- 0

		4240 Jarit GmbH				-								-				severance		26.0%		-		-		-		-		-								- 0

		4410 ILS Ireland Ltd.				192		438		201		151		982				Project Blueprint		12.5%		24		55		25		19		123								630

		4620 Integra NeuroSciences Pty Ltd (Australia)				-		137		(3)				134				severance		30.0%		-		41		(1)		-		40								137

		4430 ILS Shared Services (Ireland) Ltd.				0		41						41				Project Blueprint - Kiel		12.5%		0		5		0		0		5								41

		1101 SFAS 123R								2,789				2,789				Stock Comp Retro Adj.		38.6%		0		0		1,077		0		1,077								- 0

		SG&A special charges				2,558		4,594		12,251		2,983		22,386								932		1,564		3,575		1,036		7,108								7,152

																																						- 0

		6400 Manufacturing Restructuring																																				- 0

		1115 Integra LifeSciences Corp				186		506		532		956		2,180				inventory step up		38.6%		72		195		205		369		841								692

		1115 Integra LifeSciences Corp				336		54		47		0		437				UDI Project		38.6%		130		21		18		0		169								390

		1115 Integra LifeSciences Corp												0				Silicon toe impairment				0		0		0		0		0								- 0

		1125 Plainsboro Plant				1,046		1,413		925		712		4,096				Plant 109 costs		38.6%		404		545		357		275		1,581								2,459

		1145 Integra CI, Inc.				61		36		109		95		301				UDI Project		38.6%		24		14		42		37		116								97

		1145 Integra CI, Inc.						131		63		8		202				Project Wave		38.6%		0		51		24		3		78								131

		1145 Integra CI, Inc.				75		63		108		22		268				Project Blueprint		38.6%		29		24		42		8		103								138

		1128 TEI Bio								1,417		2,770		4,187				inventory step up		38.2%		0		0		541		1,058		1,599								- 0

		1129 TEI Medical								863		1,035		1,898				inventory step up		36.9%		0		0		318		382		700								- 0

		1180 Ascension				658		(20)		5		0		643				inventory step up		36.9%		243		(7)		2		0		237								638

		1155 San Diego Plant				0		34		(34)		9		9				Project Wave		38.6%		0		13		(13)		3		3								34

		1205 Cincinnati Plant				254		63				3		320				Project Blueprint		38.6%		98		24		0		1		124								317

		4226 ILS Services (France) SAS										31		31				Project Blueprint		33.3%		0		0		0		10		10								- 0

		4515 Integra NeuroSciences Implants SA										310		310				Project Blueprint		33.3%		0		0		0		103		103								- 0

		4550 New Deal						89		104		95		288				UDI Project		33.3%		0		30		35		32		96								89

		1286 SeaSpine												0				inventory step up		36.9%		0		0		0		0		0								- 0

		1215 Integra Burlington MA, Inc.				(40)		20		(4)		65		41				Project Blueprint		37.3%		(15)		7		(1)		24		15								(20)

		1215 Integra Burlington MA, Inc.												-				severance/ stay bonus		37.3%		-		-		-		-		-								- 0

		1225 Integra York PA, Inc.												0				Project Blueprint		40.4%		0		0		0		0		0								- 0

		4135 Integra NeuroSciences Ltd.				141		16		4		4		165				Project Blueprint		20.3%		29		3		1		1		33								157

		4135 Integra NeuroSciences Ltd.												-				severance/ stay bonus		20.3%		-		-		-		-		-								- 0

		4410 ILS Ireland Ltd.				7		128		124		72		331				Project Blueprint		12.5%		1		16		16		9		41								135

		4205 GMS mbh								496		158		654				Project Blueprint		29.1%		-		-		144		46		191								- 0

		4550 New Deal				1,013		101		(54)				1,060				inventory step up		33.3%		338		34		(18)		0		353								1,114

		4710 IsoTis International SA												0				Spin-off		22.8%		0		0		0		0		0								- 0

		1260 Integra Orthobiologics, Inc.												0				Spin-off		37.8%		0		0		0		0		0								- 0

		Manufacturing special charges				3,737		2,634		4,705		6,345		17,421								1,351		970		1,713		2,362		6,396								6,371

																																						- 0

		8042 Repair & Service Restructuring																																				- 0

														0																0								- 0

		Repair & service special charges				0		0		0		0		0								0		0		0		0		0								- 0

																																						- 0

		5240 R&D Restructuring												-																								- 0

		1180 Ascension										380		380				IPR&D impairment		38.6%		0		0		0		147		147								- 0

		1180 Ascension										200		200				Milestones		36.9%		0		0		0		74		74								- 0

		R&D special charges				0		0		0		580		580								0		0		0		220		220								- 0

																																						- 0

		Other items:																																				- 0

		1105 ILS Holdings Corporation				2,055		2,084		2,247		2,116		8,502						42.8%		879		891		961		905		3,635								4,139

						(254)		(199)		(105)		(73)		(631)				less: amount capitalized		42.8%		(109)		(85)		(45)		(31)		(270)								(453)

		Other special charges				1,801		1,885		2,142		2,043		7,871								770		806		916		873		3,365								3,686

																																						- 0

		1115 Integra LifeSciences Corp												0				Project Sawyer Bargain Purchase Gain																				- 0

		4135 Integra NeuroSciences Ltd.						0		0		0		0				Gain on Sale of Building		20.3%		0		0		0		0		0								- 0

		1286 SeaSpine				409		0		0		0		409				Goodwill Impairment		36.9%		151		0		0		0		151								409

																																						- 0

		Total special charges				12,318		12,723		23,566		16,435		65,042								4,668		4,733		7,926		6,222		23,550								25,041

																						37.9%		37.2%		33.6%		37.9%		36.2%								- 0

																																						- 0

		Acquisition related				3,094		3,300		4,774		5,646		16,814								1,114		454		561		739		2,869								6,394

		ERP systems implementation				3,813		3,610		4,468		4,484		16,375								1,465		1,393		1,723		1,729		6,309								7,423

		Structural optimization				2,155		3,641		8,051		3,283		17,130								761		1,088		1,852		659		4,360								5,796

		SeaSpine Spin-Off				0		0		3,356		445		3,801								0						172		172								- 0

		Discontinued product lines												0										0		(18)		0		(18)								- 0

		Manufacturing facility remediation costs				0		0		0		0		0								0		0		0		0		0								- 0

		Employee termination				1,046		287		775		534		2,642								407		45		(104)		16		364								1,333

		Intangible asset impairment charges												0																0								- 0

		Other (Goodwill Impairment)				409								409								151		0		1,077		0		1,227								409

		Non-cash interest expense				1,801		1,885		2,142		2,043		7,871								770		806		916		873		3,365								3,686

		Total special charges by category				12,318		12,723		23,566		16,435		65,042								4,668		3,785		6,006		4,189		18,648								25,041

																																						- 0

																																						- 0

		COGS				3,737		2,634		4,705		6,345		17,421								1,351		970		1,713		2,362		6,396								6,371

		SG&A				6,371		8,204		16,719		7,467		38,761								2,397		2,957		5,298		2,766		13,417								14,575

		R&D				0		0		0		580		580								0		0		0		220		220								- 0

		Amortization expense				409		0		0		0		409								151		0		0		0		151								409

		Interest expense				1,801		1,885		2,142		2,043		7,871								770		806		916		873		3,365								3,686

		Other income				0		0		0		0		0								0		0		0		0		0								- 0

		Total special charges by financial statement line				12,318		12,723		23,566		16,435		65,042								4,668		4,733		7,926		6,222		23,550								25,041

































































































Consol WW Cash Flow Trend

		Integra LifeSciences

		Statements of Cash Flows ($US)

																																												Quarters adjusted for discontinued operations														Quarters adjusted for discontinued operations

		Consolidated ILSHC						2009																		Adjusted for 2013 MDET accounting change by quarter																		2015										2,015				2014

								Q1 Qtr.		Q2 Qtr.		Q3 Qtr.		Q4 Qtr.		Total 2009										Q1		Q2		Q3		Q4		12 months						12 Months '13				Q1		Q2		Q3		Q4		9 Months						Q1		Q2		Q3		Q4		9 Months



		CASH FLOWS FROM OPERATING ACTIVITIES																Check		Diff																Check		Diff

		Net income (loss)						- 0		- 0		- 0		- 0		- 0		- 0		- 0						(6,027,736)		1,517,023		(30,338,811)		13,783,000		(21,066,524)		(21,067,000)		476		(21,067)				11,732		12,020		(31,881)		14,980		6,851		87,496		Earnings plus non -cash items		2,618		4,283		8,989		20,405		36,295

				Deferred income tax provision (benefit)				- 0		- 0		- 0		- 0		- 0										(1,055,317)		655,795		(6,838,491)		(3,590,874)		(10,828,886)		(10,828,886)		1		(10,829)				1,341		224		31,013		(32,929)		(351)		80,645		non-cash earnings		1,412		(1,320)		(181)		(6,760)		(6,849)

				Non cash tax valuation allowance																																														37,210		37,210														- 0

				Depreciation				- 0		- 0		- 0		- 0		- 0		- 0		- 0						6,185,000		7,885,609		6,954,984		6,594,125		27,619,718		27,483,023		136,695		27,620				6,247		6,548		6,659		7,564		27,018						4,851		5,921		6,470		6,469		23,711

				Intangible asset amortization				4,876,032		4,864,858		6,327,625		4,853,748		20,922,264		20,984,167		61,903						5,203,574		4,750,327		4,715,000		4,721,204		19,390,104		19,382,171		7,933		19,390				5,553		6,014		9,575		10,703		31,845						5,374		5,796		5,630		5,923		22,723

				Non-cash impairment charges																										46,738,000		- 0		46,738,000						46,738				- 0		- 0		- 0		- 0		- 0						600		- 0		- 0		190		790

				Gain on bargain purchase				823,545		610,023		518,958		447,295		2,399,821										545,184		548,894		613,000		591,108		2,298,187						2,298										(1,111)		(1,111)						- 0		- 0		- 0		- 0		- 0

				Amortization of bond issuance costs				2,761,972		2,764,853		2,334,617		2,037,894		9,899,336										1,610,152		1,621,623		1,632,783		1,598,148		6,462,706						6,463				530		530		585		619		2,264						608		635		817		511		2,571

				Accretion of bond issuance discount				(1,543,863)		(1,178,511)		(1,272,700)		(1,396,144)		(5,391,218)										- 0		- 0		- 0		- 0		- 0						- 0				1,859		1,885		2,130		2,037		7,911						1,666		1,767		1,823		1,848		7,104

				Payment of accreted interest				(1,212,817)		88,995		207,064		436,634		(480,124)										1,865,179		(34,329)		(14,693)		148,385		1,964,542						1,965				- 0		- 0		(384)		- 0		(384)						- 0								- 0

				Loss (gain) on sale of assets/investments				- 0		- 0		276,528		- 0		276,528										- 0		- 0		- 0		340,000		340,000						340				(19)		57		86		357		481						(0)		- 0		505		404		909

				In-process research and development																								- 0				(373,000)		(373,000)						(373)				- 0		- 0		- 0		380		380						- 0		378		(378)		- 0		- 0

				Change in fair value of contingent consideration				3,759,695		3,971,267		3,790,500		4,058,676		15,580,139		15,580,139		- 0						2,072,190		2,691,702		2,830,586		2,798,138		10,392,616		10,392,616		- 0		10,393				125		114		120		(536)		(177)						- 0		(998)		120		114		(764)

				Amortization of stock compensation				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				2,288		3,131		6,369		3,662		15,450						2,330		5,663		3,241		3,320		14,554

				Amortization of discount (premium) on investments				(8,185)		852		(6,838)		(5,357)		(19,528)										(22,632)		(79,046)		(38,458)		(129,572)		(269,708)						(270)				- 0		- 0		- 0		- 0		- 0												- 0		- 0

				Excess tax benefits from stock options and restricted stock				- 0		- 0		- 0		- 0		- 0																		- 0						- 0				(1,121)		(2,380)		(177)		(114)		(3,792)						(541)		(623)		(43)		(177)		(1,384)

				Changes in assets/liabilities:				9,140,722		765,492		1,757,836		(1,856,541)		9,807,509										2,108,942		(2,854,344)		2,185,000		(4,331,786)		(2,892,189)						(2,892)				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0

						Accounts receivable, net		- 0		- 0		- 0		- 0		- 0		           s/b zero								(0)		0		(0)		(0)		(0)		           s/b zero				- 0				554		(5,746)		(4,014)		(7,025)		(16,231)		(18,457)		Working Capital		(1,629)		(4,436)		(6,344)		(4,736)		(17,145)

						Intercompany receivables/payables/loans		2,692,705		3,543,859		518,723		2,649,400		9,404,685										(6,738,917)		(12,656,244)		(9,358,284)		(6,751,914)		(35,505,360)						(35,505)				- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0

						Inventories, net		7,246,704		1,239,936		(3,199,106)		1,741,258		7,028,792										2,704,015		(3,997,855)		600,154		3,200,678		2,506,993						2,507				(4,864)		(1,254)		(1,887)		4,246		(3,759)						(7,011)		(9,933)		(6,847)		(346)		(24,138)

						Prepaid and other current assets		909,528		4,514,317		(2,686,011)		(2,327,243)		410,591										(115,468)		(252,636)		(147,148)		956,281		441,029						441				4,829		(3,926)		6,520		(7,655)		(232)						2,085		(1,428)		10,909		4,960		16,526

						Other non-current assets		108,317		(1,951,158)		(757,315)		3,783,223		1,183,067										8,313,000		2,144,911		9,070,000		(5,343,855)		14,184,056						14,184				(568)		(1,238)		3,030		(614)		610						(1,893)		(1,719)		1,409		(8,711)		(10,914)

						Accounts payable		- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				7,175		12,013		(10,494)		(5,147)		3,547		1,629		Liabilities (Current)		(5,917)		971		(920)		(8,874)		(14,740)

						Income taxes payable		(5,498,213)		(1,588,649)		3,113,820		6,070,071		2,097,029										(8,736,000)		1,141,000		2,247,000		1,022,066		(4,325,934)						(4,326)				- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0

						Accrued expenses and other current liabilities		(28,957)		(18,207)		1,453,410		(135,413)		1,270,834										(92,343)		123,000		(24,920)		81,920		87,658						88				(11,523)		9,926		2,251		(2,572)		(1,918)		1,555		non-current movement		299		7,511		2,761		2,444		13,015

						Customer advances and deposits		(190,942)		(153,104)		364,397		(309,108)		(288,757)										391,166		(113,352)		708,349		(288,926)		697,237						697				1		(1)		- 0		- 0		- 0						(62)		(120)		6		(6)		(182)

						Deferred revenue		197,953		(197,953)		- 0		- 0		- 0																		- 0						- 0				(769)		(36)		620		321		136						21		167		881		49		1,118

						Deferred tax Liabilities		203,789		(34,472)		136,428		(1,441,196)		(1,135,452)										(363,613)		(174,754)		(725,968)		(3,328,932)		(4,593,267)						(4,593)				- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0

						Other  non-current liabilities		37,186,486		30,637,729		28,366,793		47,043,879		143,234,887										7,846,376		2,917,323		30,808,084		11,696,195		53,267,977						53,269				1,521		(821)		(772)		1,017		945						(2,054)		(1,010)		(2,165)		872		(4,357)

						Cash flows from operations																																						24,891		37,060		19,349		25,393		106,692						2,756		11,505		26,683		17,899		58,843

						Discontinued operations																																						6,728		(18,937)		- 0		- 0		(12,209)						8,498		4,873		4,391		2,858		20,620

						Net cash used in operating activities																																						31,619		18,123		19,349		25,393		94,484						11,254		16,378		31,074		20,757		79,463



		CASH FLOWS FROM INVESTING ACTIVITIES

				Purchases of fixed assets				(3,045,167)		(5,224,205)		(5,681,188)		(11,286,597)		(25,237,158)										(10,852,956)		(13,621,879)		(13,247,531)		(10,128,432)		(47,850,797)		(51,739,214)		3,888,417

Jeffrey Hand: Jeffrey Hand:
FX $176K, FA in accruals($883K), non-cash interest $1,420K, ILS loose instruments sold $2,833K		(47,851)				(5,330)		(9,623)		(5,361)		(13,099)		(33,413)						(10,233)		(8,888)		(7,986)		(11,233)		(38,340)

				Change in restricted cash				- 0		- 0		(2,331,409)		- 0		(2,331,409)										- 0		- 0		- 0		- 0		- 0						- 0										(4,087)		(4,087)														- 0

				Other changes in fixed assets/intangible assets				- 0		- 0		- 0		- 0		- 0										531,676		(1,765)		2,657		2,728		535,296						535				- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		(475)		(475)

				Sale of Assets				(4,003,810)		(137,130)		(644,770)		(55,997,493)		(60,783,203)										(2,765,541)		(64,289)		(150,000)		1		(2,979,829)						(2,980)				1,438		- 0		- 0		- 0		1,438						- 0		- 0		- 0		- 0		- 0

		          Net cash provided by (used in) operating activities		Business acquisitions				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				1,831		- 0		(310,087)		(20,632)		(328,888)						(235,000)		- 0		- 0		(85,921)		(320,921)

				Purchases of investments				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0

				Divestiture of Spine Assets				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0

				Maturities of investments				(7,048,976)		(5,361,336)		(8,657,367)		(67,284,090)		(88,351,769)										(13,086,821)		(13,687,933)		(13,394,874)		(10,125,702)		(50,295,331)						(50,296)				- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0

						Cash flows from investing activities																																						(2,061)		(9,623)		(315,448)		(37,818)		(364,950)						(245,233)		(8,888)		(7,986)		(97,629)		(359,736)

				Discontinued operations																																								(3,571)		(3,489)		- 0				(7,060)						(1,102)		(468)		(789)		(1,222)		(3,581)

						Cash flows from investing activities																																						(5,632)		(13,112)		(315,448)		(37,818)		(372,010)						(246,335)		(9,356)		(8,775)		(98,851)		(363,317)



		CASH FLOWS FROM FINANCING ACTIVITIES						- 0		- 0		- 0		- 0		- 0		           s/b zero								- 0		- 0		- 0		- 0		- 0		           s/b zero				- 0

				Capitalization from parent				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				3,160		(35,156)		12,989		- 0		(19,007)						8,135		3,896		2,842		370		15,243

				Preferred stock issuances				(0)		- 0		- 0		- 0		(0)		- 0		(0)						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0												- 0		- 0

				Purchases of treasury stock				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				- 0		- 0		- 0		- 0		- 0												- 0		- 0

				Cost to Purchase Option Hedge on Convertible debt				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				- 0		- 0		- 0		- 0		- 0												- 0		- 0

				Resale of treasury stock				23,274		568,328		2,038,033		4,013,511		6,643,145										- 0		- 0		- 0		152,457,853		152,457,853						152,458				- 0		- 0		- 0		- 0		- 0												- 0		- 0

				Common stock issuances				8,185		(852)		6,838		5,357		19,528										233,791		- 0		186,150		1,923,571		2,343,512						2,344				- 0		- 0		219,888		(219)		219,669												- 0		- 0

				Stock issued through employee benefit plans				- 0		- 0		- 0		- 0		- 0										22,632		79,046		38,458		129,572		269,708						270				231		7,114		- 0		- 0		7,345						7,755		562		- 0		6,898		15,215

				Excess tax benefits from stock options and restricted stock				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				1,120		2,380		177		114		3,791						541		623		43		177		1,384

				Warrants exercised				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0

				Divdend to shareholders																																				- 0				- 0		- 0		(47,013)		- 0		(47,013)										- 0		- 0		- 0

				Payments of Capital Lease obligation				(27,988,137)		(16,830,377)		(16,058,681)		(17,127,445)		(78,004,640)										- 0		(1,012,500)		(40,394)		- 0		(1,052,894)						(1,053)				(178)		(218)		(157)		(156)		(709)						(122)		(123)		(125)		(235)		(605)

				Direct Cost of Debt																						- 0		- 0		(10,000,000)		(155,000,000)		(165,000,000)						(165,000)				- 0		- 0		(1,050)		(376)		(1,426)										(3,110)		(100)		(3,210)

				Repayments of loans/debt																																								(15,000)		- 0		(433,750)		(16,875)		(465,625)						- 0		- 0		(160,000)		(35,000)		(195,000)

				Repayments of convertible debt				- 0		(60,000,000)		(40,000,000)		- 0		(100,000,000)										(0)		20,000,000		10,000,000		(0)		30,000,000						30,000								(2,519)		- 0		(2,519)												425,000		425,000

				Proceeds from new loans/debt				(27,956,677)		(76,262,901)		(54,013,810)		(13,108,577)		(171,341,967)										256,423		19,066,546		184,214		(489,004)		19,018,179						19,019				- 0		35,000		510,000		- 0		545,000						235,000		- 0		150,000		(385,000)		- 0

						Cash flows from financing activities																																						(10,667)		9,120		258,565		(17,512)		239,506						251,309		4,958		(10,350)		12,110		258,027

				Discontinued operations																																								(3,160)		35,156		(12,989)				19,007						(8,135)		(3,896)		(2,842)		(370)		(15,243)

																																												(13,827)		44,276		245,576		(17,512)		258,513						243,174		1,062		(13,192)		11,740		242,784

								(97,194)		4,072,999		2,335,157		(1,507,043)		4,803,919										(2,264,451)		650,219		2,635,122		664,039		1,684,928						1,684

				Effect of exchange rates on opening Cash balance																																								(3,988)		1,842		(1,201)		(1,501)		(4,588)						1,148		(345)		(6,310)		(778)		(5,832)

								2,083,638		(46,913,509)		(31,969,228)		(34,855,832)		(111,654,930)										(7,247,310)		8,945,382		20,231,994		1,745,743		23,675,808						23,676

				Net change in cash																																								8,172		51,129		(51,724)		(31,438)		(23,601)						9,241		7,739		2,797		(68,398)		(48,698)

								183,546,376		185,630,014		138,716,505		106,747,277		183,546,376		183,546,375		0						96,938,271		89,690,961		98,636,343		118,868,337		96,938,271		96,938,271		- 0		96,938

				Beginning cash balance																																								71,734		79,908		118,307		79,311		71,734						120,692		129,855		137,594		140,391		120,692

								185,630,014		138,716,505		106,747,277		71,891,446		71,891,446		71,891,446		(0)						89,690,961		98,636,343		118,868,337		120,614,079		120,614,079		120,614,079		0		120,614

				Ending cash balance																																								79,906		131,037		66,583		47,873		48,132						129,933		137,594		140,391		71,993		71,994

								185,629,201		138,715,692		106,746,464		71,890,632		71,891,446										89,690,961		98,636,343		118,868,337		120,614,079		120,614,079						120,614

				Per Balance Sheet				(813)		(813)		(813)		(813)		0										0		0		0		(0)		(0)						- 0

chris.tobon: chris.tobon:
manually adjust any rounding difference here in cell T61 to balance SCF.		

Jeffrey Hand: Jeffrey Hand:
FX $176K, FA in accruals($883K), non-cash interest $1,420K, ILS loose instruments sold $2,833K						79,908		118,307		79,311		48,132		48,132						129,855		137,594		140,391		71,734		71,734

				Difference																																								(2)		12,730		(12,728)		(259)		0						78		0		- 0		259		260







						Source		Q1 Cf Trends		Q2 Cf Trends		Q3 Cf Trends		Consolidated WW												Q1 Cf Trends		Q2 Cf Trends		Q3 Cf Trends		Consolidated WW



&Z&F




image1.emf












(In millions) Q4 2022 Q4 2021 FY 2022 FY 2021

Reported Gross Profit $250.1 $249.3 $970.3 $944.6 

    Structural optimization charges               (4.2)                 2.6                 5.6                 9.1 

    Acquisition, divestiture and integration-related charges(1)                 0.6                 1.9                 1.5              19.6 

    EU Medical Device Regulation                 1.4                 1.0                 4.6                 3.6 

    Intangible asset amortization expense              16.1              16.2              64.4              66.5 

Adjusted Gross Profit $264.0 $271.1 $1,046.4 $1,043.5 

    Total Revenues $398.0 $405.5 $1,557.7 $1,542.4 

Adjusted Gross Margin 66.3% 66.8% 67.2% 67.7%

Fourth Quarter and FY 2022 Gross Margin Reconciliation

Note: Numbers may not add due to rounding

23 IART Q4 2022 Earnings Presentation

(1) Acquisition, divestiture and integration-related charges are associated with the Codman Neurosurgery acquisition and the divestiture of Extremity Orthopedics.



(In millions) Q4 2022 Q4 2021 FY 2022 FY 2021

Reported SG&A $151.9 $162.3 $616.3 $637.4 

    Structural optimization charges                 2.7                 2.6              17.4                 7.8 

    Acquisition, divestiture and integration-related charges(1)                 0.6                 0.6            (13.4)              14.8 

    EU Medical Device Regulation                 4.9                 3.4              16.6                 8.5 

Adjusted SG&A $143.8 $155.7 $595.7 $606.4 

    Total Revenues $398.0 $405.5 $1,557.7 $1,542.4

Adjusted SG&A (% of Revenues) 36.1% 38.4% 38.2% 39.3%

Fourth Quarter and FY 2022 Adjusted SG&A Reconciliation

Note: Numbers may not add due to rounding

24 IART Q4 2022 Earnings Presentation

(1) Acquisition, divestiture and integration-related charges are associated with the Codman Neurosurgery, Arkis Biosciences, Rebound Therapeutics, ACell and SIA acquisitions and the divestiture of 
Extremity Orthopedics, TWC and includes banking, legal, consulting, systems, and other income and expenses.
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