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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.
Reduction in Base Salary of Executive Officers
On April 16, 2020, the Compensation Committee (the “Committee”) of the Company’s Board of Directors (the “Board”) and the Board approved
temporary reductions in the base salaries of the Company’s named executive officers in response to ongoing uncertainty surrounding the scope and duration
of the COVID-19 pandemic. Effective April 27, 2020, Peter J. Arduini, the Company’s President and Chief Executive Officer, will temporarily forgo 50%
of his base salary. Also effective April 27, 2020, Carrie Anderson, the Chief Financial Officer; Glenn Coleman, the Chief Operating Officer; Robert Davis,
President of Orthopedics and Tissue Technologies; Daniel Reuvers, President of Codman Specialty Surgical; and Eric Schwartz, the Chief Legal Officer
will temporarily be subject to a 25% reduction in their base salaries, in each case until such time as the Committee may determine in its discretion.
Reduction in Annual Retainers for the Company’s Board of Directors
On April 16, 2020, in light of the ongoing uncertainty surrounding the scope and duration of the COVID-19 pandemic, the Committee and the Board
approved one-time reductions in director compensation. For the one-year term beginning at the 2020 Annual Meeting of Stockholders, the annual retainer
for each independent director serving on the Board will be reduced by 50 percent. In the event that an independent director elects to receive equity in lieu of
the annual cash retainer, as permitted under the Company’s independent director compensation practices, such equity grant will occur in the ordinary course
in connection with the 2020 Annual Meeting of Stockholders but will be reduced in value by 50 percent.
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